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2. Said Mortgag in order mote fully to protect

that, togethdr with andiin addition to the payments herein provided, he will pay monthly durid \
gage, o the Mortgagee on the fivst diy ol cach month untl the s d principal amount and intdrest are i ST
equal to one-tweélfth (1/12th} of the known or estmated vearly u assessments- and premiams
may be required. The Morigages shall hold such monthly pavments, without obligation 1o pay i
such taxes, assessments and insurance premiums when due, Mortgagor agrees that sufficent funds will be so accumulat
ed for the payment of said charges one month- prior to the dug date thereol and that he will furnish Morwagee with
roper statements covering the same 15 days prior to the due dates thereof,  In the event of loreclosure of the premises
}u-r(’in. or if the Morigagee should take a deed in lieu of foreclosive, the amount so accumulated will be (rm‘ilm! on
account of the unpaid principal and intevest. If the total of the monthly payments as made under this paragraph shall
exceed the payments actually made by the Mortgagee, such excess shall be credited on subsequent monthly payments of
the same nature, but if the total of such monthly payments so made under this paragraph shall be insufficient to pay such
taxes, assessments and insurance premiums when due, then said Mortgagor shall pay the amount necessary to make up
the deficiency which payments shall be secured by this instrument. To the extentthat all the provisions of this paragraph
for such payments of taxes, assessments and insurance premivms to the Mortgagee are complied with, said Mortgagor
shall be relieved of compliance with the covenants contained in paragraph 1 herein as to the amounts paid only, but
nothing contained in this paragraph shall be construed as in anfy way limiting the rights of the Mortgagee at its option

to pay any and all of said items when due.




