T0O SECURE

(1) the payment of & Note executed by the Mortgagor to the order of the Morigagee be

aring even date herewith in the principal sum of

Four Thousand Five Hundred and 1\\'7/';10““"""”"_ =====<Dollars

4,500.00

), which Note Togethér with interest thereoncas thercin ‘provided, is payahle

in monthly installments of

Seventy-eight and 90/100

= “Dollars

g0 ’ bE
(% +90 ). commientimg the day of ” , 90 )

which payments are to ‘b applied, first, to-fnterest. and the indebtedness is paid in (ull

(2) " any pdvances made by the’ Martgager 1o the Martgagor, or his wiceessor in title. for any purpose, at any time before the release and

cancellation of this Mertgage, but at o time dhall this Mortgage secure advinees en account of said original Note together with sush additional

T = Dall @ 4 500.00
ollars (8 i

advances, in 4 sim in excess of FOUr Thousand Five Hundred and no/100~-

il ) : ; i i
¢ provided that, nothing herein contnined shall be consideréd as limiting the amounts that shall be securdf hereby when advanced 1o protect the

sectrity or in accordance with. covenants contained m the Mor 4

{30 the-perlormgnee of gl of the covenants and obliggtions of the Mortgagor to the Mortgdgee, ax conjained her g ajd Nt
Upon transter ‘of title of the redl estate nottgaged to secure LH1S HO he"entite

balance remaining due hereunder may, at the option of the mortgagee, bé declared due
and payable at once,
THE MORTGAGOR COYENANTS:

A (1) To pay said indebtedness and the inteérest therson' as herein and in sl note provided, or according to any agreement extending
the time of payment thereof: 12) To pay when due and before any penalty attaches thereto all wxes, spécial taxes, special asvessments
water charges, and sewer service charges ugainst said property Gincluding those héretofore due), and to fure ish Mortgagee, upon reque
duplivate receipts therefor, and all such ems extended against said propenty shall be con ively med valid for the pugpose of
requirement; (3) To keep the improvements now or herealter upon said premises insured ggainst damage by fire.and such other hazards
as the Mortgagee may requite to be insured against; and o provide public Hability insirance aml sucl other msuraner us the Martgagee
may require, tntil said indebtedness is fully paid, or in fase of foreclosure, until expiration of the period of redemption, for the full ipsurables
value thereof, in such companies, through such agents of brokers, dnd in such form as shall be satisfactory to the Mortgagee: such ifaurance?
policies shall remain with the Mortgagee during said period o periods, and contain the usual clause satisfactioiy 1o the Moartgages making
them payable to the Mortgagee: and in case of foreclosure sal payable 10 the owner of the certificate of sale, owner of any deficiency. any
receiver or redemptioner, or any grantee in g Master’s or Commiissioner's deed: and in case of | under such policies, the Martpages
is authoriged 1o adjust, collect and compromise, in its discretion, all claims thereunder and to exeeste and deliver on Behalf of the Mortg
all necessary prools of loss receipls vouchers, releasss and aequittances required to be signed by the insirance compilnies, and the
Mortgagor agrees to sign, upon demand. all receipts, vouchers anid releases required of him to be signed by the Mortgs forsuch purpose
and the Morigages is authorized 1o apply the proceeds of any insurance claim to the restoration of the property or upon the indebie
hereby secured in its discretion, lut monthly. payments shall continue until said indebtedness is paid i full: (8 Immediately sftes
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings wod impirovements now or hereafter
on said prenvises, unless Mortgageo elects w oapply on the indebtedness seeured hereby the proveeds of any insurance covering' such
destruetion or damage: (57 To keep said premises in good condition and repair, withoul waste, and free from any meshanic's or sther
lien or claim of lieif not expressly subordinated to the lien hereof: (6) Not to make. sufler or permit ans unlawiul use of or any nuisance to
exist on said property mor to diminish nor impair its value by any act or emission to act: (7) To complg with.all requitements of law
with respect to mertgaged premises and the use thereof: (8) Not te make, safler or permit, without the written permission of the Mortgagee
being first had and obtsined, (8) any use of the property for any purpose other than that for which it is now used, (b any altevations
of the improvements, apparatus, appurténances, fixtires or equipment-now or hereafter upon <aid property, (¢) any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, ol any apparatus, fixtires or equipment to be placed in or upon any
buildings or improvements on said property.

B In order.to provide for the payment oFtaxes, assessments, insurance premitms, and other annual charges upon [l’u property
securing this indebtedness, | promise 1o pay monthly te the MBrtzagee, in addition to the above payments. a sum estimated 1o I?"--:lunﬁl.-m
to one-twellth of such items, which payments may, at the option of the Mortgagee, (a) be held by ot and commingled with Aiher such
funds ar its own funds for the payment of such items: (h) be carried in o savings account and withdrawo by it 10 pay suchiMems; or
(¢) be credited to the unpaid balanée of =aid indebtedness as peceived, provided that the Moctgagee advances upon this olligation sums
sufficient’ to_pay, seid=Rems as the same acorue and become payable. If the amount estimated 1 be safficient W pay said items s not
sufficient, | firomise to pay the difference upon demand. If sueh sums are held gr garried in a savings account, the same are herehy pledged
to lurther secure thiz indebtediess. The Mortgagee iy authofized to pay said itfins as charged or billed without further inquiry

(. This morigage contract provides for additional advanees which may be made at the option of the Mortgagee and secared by this
mattgage, and it is agreed that in the event of such advances the am#unt thercol may bin added 0 the mortgage debit and shall inerease
the unpaid balance of the note hexeby secured by the smount of such advance and shall be & pant of said note indebtedness under all of
the terms of said note and this contract as fully as if a new such note and contract were executed and delivered. An Additional Advane
Agreement may be given and accepted for such advance and provision may be ma for different monthly paymenis and & different interest
rate and other express modihiddfions of the contract, but in all other respeers this contraet shall remain in full force and efféct as to =aid
indeltedness, including all advances

D That in case of failure to perform uny of the covenants herein, Mortgagee may dio on Martzagor's behall eversthing 6 convenanted
that said Mortgagree may also do any ael it may deem necessary to protect the hen hereal: that Montgagor will repay upon demand sny
moneys paid or disbursed by Mortgagee for any ol the above purpnses and such maneys together with interest thereon at the highest
rale for which it is then lawful to contract shall become so much additional indehtedness secured by (his mortage with the same prioily
as the ariginal indebtedness and may be included in any decree Toreclosng this e re and be paid out of the rents or precreeds of
sale of said premises i pot oiherwise paid; thar v shall not be sbligatory wpon ‘the agee to ingiire into the validity of any fien,
encumbrance or claim advanving moness as above anthorized, but nothing herein contained shall be construed as requiring the Mortgagee
to advance any moneys for apy purpose nor to do any act hereunder: and the Mortgagee shall oot incur any personal liability becanse of
anything it may do or omit to do hereunder

E That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have been sdvaneed
to the Mortgagor at-the date hereof, or at a later date, and 1o secure any other amount or amounts that may be added 1o the mortgage
indebtedness under the terms of this mortgage contract ;

&

i

F That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mongagor, the
Morigagee may, without notice to the Mortgagor, deal with such successor or suecessors in interesi with reference to this mortgage and
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sie or may extend time for payment of the debt,

secured hereby, withost! discharging or in any way aflecting the liability of the Mortgagor bereunder.or upon the debt hereby secured.

G That tifne is of the essence hereof and if default be made in performance of aniy covenant herein contained or in making any
payment under sdid note or obligation or any extension or renewal thereol, or il proveedings be instituted to enforee any other lien or
charge upon #ny of said property, or upon the filing of a préceeding in bankruptcy by or against the Mortgagor, of if the Mortgagor
shall make an assignment for the benefit of his creditors or if his propenty be placed under control of or in custody of any court, or if
the Mortgagor abandon any of said property, then and in any of said egents, the Morigagee is herehy authorized and empowered, at its
option and without aflecting the lien hereby created or the priority of said lien or any right of the Mortgagee: hereunder, to declare
without netice, all sufns secured hereby immediately due and payable, whether or mot such defaull be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indehtedness of the Mortgagee to the Morgagor, and said Mortgagee may also
immediately proceed to forerlose this mortgage, and in any fapeclosuse a sale may be made of the premises en masse without offering the
several parts separately: .
ST |

¢? hni the Morigagee may employ counsel for advice or other legal service at the Mortgagee's discretion in. connection with any

dispurg ‘She debt hereby secured or the lien of this Instrument, or any litigation to which the Morigagee may be made a party on

account’of, thi or which may affect the title to the property securing the indebtedness hereby secured er which may affect said debt r

i any. f&adgnable attomey’s fees so inturred shall be added to and be a part of the debt hereby ‘secured. Any costs and expenses

e i nl in the foreclosure of this mortgage and sale of the property securing the same and in connection ‘with any other dispute

tng said debt or lien, including reasonably estimated smounts 1o conclude the transaction, shall be added to and be a

Part bl he secured. All such amounts shall be payable by the Mortgagor to the Morigagee on demand, and if not paid shall
& ‘E:':nclwktp any decree ov judgment as & part of said mortgage debt and shall include interest at the highest contract raté, or if no such

U entfcbrate hen st the legal rate. .

» Jo g “the mortga roperty, or any part thereof, shall be taken gndemnation, the Mortgagee is hereby empowered to

"(ml & i inc—p:dll?clﬁhkkmlyh\ for any pmuhncr?umwhmypmwnymukgmdlm

; on s0 recelved shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of &ohﬁm
m%wmm jon of sny property so di d, provided that any excess over the amount of the

1o the Mortgagor or his ausignee. e AR Sk : =




