TO SEGURE

(1) the payment of a Ndte executed by the Mortgagor to.ahie order of the Martgages bearing even date herewith in the principal xum ¢f

£
Twe g F W T 3 y y . a
iwenty=four' Thous d heven Hundred | y and no/l00--—w-. _— —mw " Dollare

24,750,00 whirh Note, together witl ided, i payable in monthly

Une Hundred Ei v=five
€ d Eighty-five ==Dollars

185.94 ommencing the 19 69

enteare to be applied, fir

(21 any advances mq hy the Mortga ease and
ellption of th lortgage it no time shall M ecifre advanoe Iditional
Iwenty~-four Thousand Seven Hundred

Bees, i A sum in excess of FI‘IL\_* and no/l100=====m-L
vided that, nothibg Herein contained shall he

Eutity of in accardande with covenants contained m the Muortgag

e —== Dollare (§ 24,750, 00

opsidered s limiting # FHIOUN 1al shall be sevured hereby when advanced to protect the

3 the perform e of all of the_covenapt gnd ebligagons of the Mo ¢ e atained herein and in said Note
__Upon transier of titde of the real estate mortgagedt this note the entire
balance remaining due hereunder may at the option I i

Y 5 P mortgag » be -declared.due
and payable at once.

THE MORTGAGOR COVENANTS:

To pay said i rein and in said note |
avmeni there e uny penalty atta s théretn
8, and www operty (ncluding those heretof

plicate receipts the extended against said property <ha ¢ ronclusively deemed
requirement: (3) To now o hereafter upon said premises instred against lamage by fire, aud such ‘sther hazard
ax the Morigagee m equiee 1 Insured against; and 1o vide public Bability insirar i such othier insurance as the Mortgages
s ¢ i case o foreclosure, until expiration of the period of redemption, [y the full insuralle
. through such apents ot brokers, and in such form we shall be satislactory 1o the Mortpsges
policies shall remain with the Mortgagee during said peviod or periods, und contain the osaal olaus

them pavable to the Mortgages: and in casgof forechre «

may require, until sdebitedness ig fully
value thereol, in sueh companies i such insurance
actory to the Mortgagee making
ale pavable 1o the awnef e vertibheaty of sale, owner of any deffciency, any
reveiver_or redemptioner, or any grantee Master's or Commissigner's deed: and in «
18 antharized to adjust, callect and compromise. in its disci
all necessary proofs of loss, receipts, vouchers, T leases and soquittances required to be Mghed by e insurance mmpanies, and the
Mortgagor agroes 1o siga, upon demand, all réce ity vouchers and releases required of hum 1y be signed by the Mortgagee

anid the Marg, fis"authorized to apply thy proceeds of wny insurance’ ¢laim the gestoration of the property or apon the indebledness
hereby secured i its discretion, lan mogthly pavments shall continue uhtil said indebledness s paid in full; (4 Immedintely - after
destruction or damage, 1o commence and=prompily complete the rebuilding or restoration of Iuiildings and improvements now aor hereafter
on said premises, tnless Mortgagee elects to apply om the indebtedness secamd herely the provecids of any insursnce covering such
destraction or damage; (5) Ta keep said premises i good condition and repair, without waste. and free from sny mechanic's or pther
lien or claim of lien not expressly subordingterd 1o the lien hereals (6) Not to make, sufler or permit any unlasdul use of r any faisance to
exist pn said property nor to diminish nor impair its value by any act' or omission to act; (7h Toa comply with all reqairements of Jaw
with respect to mottgaged premises and the use thereol, (8) Not to make, suffer or permit, without the written permission of the Mourigages
being first hadand obtained, (a) any use of the property for any purpose other than that for which it is now used. (b any alterations
of the improvements, apparatus, appurtenances, fistures or eguipment now or hereafier apon said properiv, () any purchase on
sale, lease or agreement ander which tithe is. reserved in the vendor of any apparatus. fixtures of

builtdings or improvements on said property -

dse bl loss under such polivies, the Mortgagee
tion. all claimg thereunder and 1o execute and deliver an bebalf of the Meartgagor

for such purpose

canditional
cquipment 1o be placed § o wpon any

B In order to provide for the payment.of taxes, assessments. insurance premiums, and other annual charges upon the property
securing this indebtedness, | promise to pay monthly 1o the Mortgagee. in addition 'w the shove payments, a sum estimated to be equivalent
to one-wellth of such items, which payments may, at the option of the Mortgagee, (a) he held by it and commingled with other such
funds or its own funds for the payment of such items; (h) be carried in a savings account and withdeawn by it o pay such items: or
(e) be credited 10 the anpaid balance of said indebtedness as feceived provided that the Morigagee advances apon this obligation sums
sufficiénl to pay said items as the same accrue and become payable. 1 the amount estimated to be sufficient 1o pay said items is not
sufficieni, T promise to pay the difference upon demand. If sach sums are held or carried in a cavings arcount, the same are hereby pledged
to further secure this indebtednéss. The Mortgages is authorized to pay said items 45+ harged or hilled without further inquiry

(.. This mortgage contract provides for additional, advances which may be made at the option of the Mortgagee and secured by this
morigaze, and it = agreed that in the event of such advances the amount thereol may be added to the mortgage debt and shall increase
tht ﬁupdid balance of the note“hereby secured by the mmount of such advance andl shall be a part of said note indebtedness inder all of
the terms of said note and this contract as fully as if & new such note and contrael were executed and delivered. An Additional Advarice
Agreement may be given and sccepted for such advance and provision may be made for different monthly payments and a different interes
rate and ather express modifications of the.contract, but in all other respects this cantract shallZremain in full force and effect as to said
indetiedness, including all advances

D That in case of failure o pecform any of the covenants berein, Mortgagee may do on Mortgagor's hekall eve
thit said Mortgagee may also do any set it may deem necessary to protect the lien hereof | that Mortgagor will repay upon demaid any
moneys paid or dishursed by Mortgagee for sny of the above purposes and such moneys together with interest therdon. at the highest
rate for which it is then lawful to vonPPact shall become so fﬂuf‘{l additional indebitedness secared by this mortgage with the same
as the original indebtedness and may be included in sny decree lareclosing this mortgage and be paid out of the rents or prreeeds of
sale of said premises if not otherwis paid; that it shall not be obligatory upon the Mongager to inquire inlo the validlity of any lien
encumbrance or claim advancing moneys as above authorized, but nothing herein contaiied shall be construed ax requiring the Mortgages

lo advance any moneys for any purpose nor to do any act hereunder: and the Mortgagee shall not incur any personal liability beeause of
anything it may do or omit to do hereander:

rythislg so convemsnted :

priogty

E That it is the intent hereof to secure payment of ‘said note and obligation whether the entire amount shall have
to the Mortgagor a1 the dute hereof. or at a later date, and 1o secure any other
indebtedness under the terms of this mortgage cantract ;

been advanced
amount or amounts that may be added 1o the mortgage

F  That in the event the ownership of said property or any part thereof becomes vested in a person other than the Morigagor, the
Mortgagee may, without netice 1o the Mortgagor, deal with such sucoessor or suocessars in interest with reference to this mortgage and
the debt hereby secured’in the same manner as with the: Morigagor, and may lorbear to sue or may extend time for payment of the debt,
secured hereby, without discharging or in any way aflecting the lighility of the Mortgagor hereunder or upon the debt hereby secured:

G That time is of the ésence hereof and if default be made in performance of any vovenant herein contained or in making any
payment under said note or obligation or any extension or renewal thereoi, or if proceedings be instituted te enforce any other lien or
charge upon any of said property, or upon the filing of & proceeding in bankruptey by or against the Marigagor, or if the Morgagor
shall make an assignment' for the beneht of his cpeditors or if his property be placed under control of or in custody of any court, or
the Mortgager abandon any of said property, then and in any of said evenis, the Mortgagee is hereby suthorized and empowered, at it
option and without affecting the lien herely creaied or the priority of suid lien or any vight of the Mortgagee hereunder, 1o declare
without notice, all sums secired hérohy immediately due nnJ payshle, whether or not such defanlt be remedied by Maortgagor, and apply
toward the payment of said mortgage indebtedness any indebtedness of the Morigagee to the Mertgagor, and said Mortgagee may also
immediately proceed m foreclose this mortgage, and in any foreclosure a Sale may be made of the premises en masse without offering the
sevoral parts separately ;
N i

the Mortgagee may employ counsel for advice or other legal service at the Mortgagee’s discretion in connéotion with any
the debt hereby secured or the Tien of this Instrument, or any litigation to which the Morigages may be made a parz‘un
or which may affect the title to the property securing the indebtsdness hereby secured or which miy affect said debt of

incfred inthe foreclosure of this mortgage snd sale c:l the property secaring the same and in connection with any other

¥ #hasanable attorney's fees so inturred shall be added 1o and he a part of the debt hereby scuved. Any costs and elz%u

cting said debt or lien, including re ¥ 1 to conclude the transaction, shall be sdded 10 and be &
All such ts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid shall
or judgment as a part of said mortgage debt and shall inchfrk intorest at the highest contract rate, or il o




