msist of the

. net earnings

ty o g rerty of the character

and (iii) net earnings from property
of this Indenture.

{d) ¥o income r id or ued by the Company from
i or_losses from the sale of capital
itations aforesaid.

‘quirgd any acquired
have been consolidated or merged
in- or after the particular
of net earnings of the Com-
ation and property retire-
nputing the net earnings of the Com-
interest,-depreeiation and property retire-
d, to the extént they may not have
1, the net earnings or net losses of sueh
em or ‘of such other corporation, as the
whole of such period. - The net earnings
or net losses of such property additiopssor of such other cor-
forf the period preceding such acquisition or such
lation or merger, shall be ascertained and computed as
the fi mg subsections of this definition as if
ed plant o ,7: m had been owned by the Company
FZ:R the whole of s period, or as if such other " corporation
olidated or merged with the € émpany prior to
the first day of such period.

f)" In case the Company shall have obtained the release
of any property pursuant to Section 3 of Article VII of the
Original Indenture, of a’fair“value in excess of Five hundred
thousand dollars ds shown by the engineer’s certificate re-
quired by.said Section 3, or shall have obtained the release of
any property pursuant to Section 5 of Artiele VII of the

1l Indenture, the proceeds of which shall have exceeded
Five hundred thousand dollars, within or aftér the partieular
period for h the caleulation of net earnings of the Com-
pany available for interest, depreciation and property retfire-
ment is made, then, in computing the net earnings of the
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retirement, the net éarnings or net losses of such property for
the whole of such period shall be excluded to the extent practi-
cable on the basis of actual earnings and expenses of such
property or on the basis of such estimates of the earnings and

property as the signers of an officers’ certifi-
eate filed ,.::_ the Trustee pursuant to Seection 3(b) of Article
ITI or Section 16 of Article IV of the Original Indenture shall

deem proper.

The term ““minimum charge for depreciation’’ as used
wrein shall mean an amount equal to (a) fifteen percent (15%)
of the total operating revenues of the Company after deduet-
ing therefrom an amount equal to the aggregate cost to the
Company of el energy, gas and water purehased for re-
sale to others and rentals paid for, or- other payments made
for the use of, property owned by others and leased to or
operated by the Company, the maintenance of which and de-
preciation on which are borne by the owners, less (b) an
amount equal fo the expenditures for maintenance and repairs
to the plants and property of the Company and included or

reflected in its operating expense accounts.
. -

The terms ‘‘net earnings of property available for in-
terest, depreciation and property retirement’’ and ‘‘net earn-
ings of another corporation available for interest, depreciation
and property retirement’’ as contained in Article I of the
Original Indenture, when used with respect to any property or
with respect to another corporation, shall mean the net earn-
ings of such property or the™et earnings of such other corpor-
ation, as the case may be, computed in the manner provided in

Subsectionis (a), (b), (¢) and (d) hereof.

(6) Notwithstanding the provisions of clauses (1) and (2) of
Subsection (b) of Section 3 of Article ITI and Subsection (b) of
Section 14 of Article IV, and Subsection (b) of Section 16 of Arti-
cle IV and clause (2) of Subsection (b) of Section 1 of Article XTI
of the Original Indenture, the computation of net earnings«xe-
quired therein shall be made as provided in Subsection (5) of
this Beetion 1 of this Supplemental Indenture, and the net earn-

‘ings tests required in said mentioned provisions of Article III,




