ARTICLE VI

Amendments of Ratio -of Bonds Issuable to Property
Additions, and of Certain Other Ratios.

Sporion 1. So long as any of the Bonds of the Ninth Series shall

remain outstanding:

(1) Notwithstandifig thé provisions of Section 4 of Article
111 of the Original Indenture, no Bonds shall be authenticated and
delivered pursuant to the provisions of Article III of the Original
Indenture and issued upon the basis of net bondable value of
property additions for an aggregate principal amounf in excess of
sixty percent (60%) of the net bondable value of property addi-
tions not subject to an unfunded prior lien.

For the purposes of Subsections (e) and (f) of the definition
of “‘met bondable value of property additions not subject to an
unfunded prior lien’’, contained in Article I of the Original In-
denture, and Subdivisions 8 and 9 of clause (a) of Section 4 of
Article ITI of the Original Indenture, in all computations made with
respect to a period subseguent to April 1, 1949, the deductions
therein referred to shall in each case be ten-sixths (10/6ths) of the
respective amounts mentioned, in lieu of ten-sevenths (10/7ths).

(2) Notwithstanding the provisions of Seetion 3(a) of Article
VIII of the Original Indenture, no moneys received by the Trustee
pursuant to Section 5(a) of Article ITI of the Original Indenture
shall be paid over by the Trustee in an amount in excess of sixty
percent (60%) of the net bondable value of property additions not
subject to an unfunded prior lien, apd for the purposes of Section 3
of Article VII of the Original Indenture, the amount of cash re-
quired to be deposited by the Company pursuant to Subsection (d)
of said Section 3 of Article VII, shall not be reduced in an amount
in excess of sixty percent (60%) of the net bondable value of
property additions not subject to an unfunded prior lien.

{3) For the purposes of clauses (c¢) and (d) of the definition
of “‘net bdndable value of property additions subject to an un-

1ed in Artiele 1 of the Original Indenture,
on 7 of cliuse (a) of Section 4 of Article IIT of the
al Indenture, in all computations mgde with respect to a
period subsequent to April 1, 1949, the deductions therein referred
to shall in each case be ten-sixths (10/6ths) ‘of the respective
amounts mentioned, in lieu of ten-sevenths (10/7ths).

(4) S ction (a) of Section 14, clauses (1) and (2) of Sub-
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