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Secriox 2. Bonds of the Ninth Series-for the aggregate prin-
cipal'amount of Nineteen million dollars ($19,000,000), being the initial
issue of Bonds of the Ninth Series, may forthwith be executed by the

mpany and

Trustee and delivered (either before or after the filing or reeord-

ing hereof) to or upon the order of the Company, upon receipt by the
I'r1

of the resolutions, certificates, instruments and opinions re-
ed by Article II1 and Artide XVIII of the Original Indesture, as
amended. . ‘.

ARTICLE IIL
Redemption.

Secmion 1. (A) The Bonds of the Ninth Series shall, subject to
the provisions of Article V of the Original. Indenture be redeemable
(otherwise than for the Improvement and Sinking Fund or the Main-
tenance Fund, provided in- Article IV hereof, and otherwise than
pursuant to Section 8 of Article VIII of the Original Indenture), at
any time or from fime to time prior te maturity, at the option of the
Board of Directors of the Company, either as a whole or in part, upon
payment of the applicable percentage of the principal amount thereof
set forth under the .heading ‘‘Regular Redemption Price’’ in the
tabulation in the form of Bonds of the Ninth Series set forth-in
Section 3 of Article I hereof, together, in each case, with accrued
interest to the redemption date.

Notwithstanding the foregoing provisions of this Section, Bonds
of the Ninth Series shall not be redeemable at the option of the Com-
pany prior tg April 1, 1974 (other than for the eurrent Improvement
and Sinking Fund and Maintenance Fund installments as provided in
Article IV) if the moneys for such redemption are obtained by the
Company directly pr indireetly from or in anticfpation of the borrow-
ing by or for the account of the Company or any affiliate of the Com-
pany at an effective interest cost (calenlated after adjustment, in
accordance with generally accepted financial practice, for any premium
received or ‘disconnt granted in connection with sach _uo:odmbmg of
7.60% or less per annum or are obtained from an affiliate of the
Company.
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