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Privilege is r ed 1o prepay at any

¢ part thereof not le n the amount of one insta iment, o1
one htmdréd dollars (3100.00), whichever is less

2. Together with; and in addition to, the monthly paymen f pri and intgr ble under
the terms of the note secured herehy, the Mortgagor will pay ta the Mortgagee as tri ¢ (under the
terms of this trust as hereinafter :d) until the said notesis fully paid:

(a) A sum equal to the'ground rents if any and the taxes id special assessments next due on the
premises covered by this mortgage, plus the premiums that will next b e due and payable
on policies of fire and other hazard rance on the premises covered! tall as estin
by the Mortgagee, and of which the Mortgagor is notified), less sums already paid therefc
divided the number of months to ¢ > before ¢ prior to the date when such
ground rents, premiums, taxes 4 ass ts w 1¢ delinquent;such sums to be held
by Mortgagee in trust o pay said ground rents, premiums, and specia] ass ents,

. before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and tho
note secured hereby, shall be paid in a single payment each m , to be applied fo the follow-
ing items in the order stated :

(1) ground rents, if any, taxes, ass essments, fire and other hazard insurance premiums ;
(I1) interest on the note semred he ; and
(111) ‘amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made i

the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. At Mortgage option, Mortgagor will pay a “late Eharge” not exceed

ing four per centum (4%) of any instaliment w id more than fifteen (15) days after
the due date thereof to cover the extra expense involved in handling delinquent payments
but such “late charge all not be payable out of the proceeds of any sale made to sati 3
the indebtednéss secur®d hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured thereby, :




