4 8 The Mortgagor hereby sasigns to the Mortgagee, all rents and income arising st any snd all times from the property
mortgaged and hereby authorize the said Mortgagee, at its option; to’enter into the possession of and thke charge of said prop-
erty, to collect.and receive al) rents and incomes therefrom, and apply the same on the interest and principal payments duse
hereunffer, including ifsuranece Premiummns, taxes, assessments, repairs or Improvements Recessary to keep said property in ten-
antable condition, or to other charges provided for in said note or this mortgage, provided sdid mortgagor is in default under the
térms of said note or this mortgage. This rent assignment shall eontinue in foree until all indebtedness Tepresented by said notg
and this mortgage is fully paid. The taking possession of said property by said mortgagee shall in no manner prevent or retard
said Mortgégee in the collection of said indebtedness or in the enforcement of its rights by forectomure or otherwise, ;

91t is mgreed and understood that in the Bvent of a default by Mortgagor in any one or.more of the conditions, provigions
or agreements of said note or of this mortgage, said Mortgagee may, at its option, and without notice, declare the whole amount of
the indebtedness under aid note and this mortgage to be immediately due and payable, and foreclose this mortgage. In case of
any such default, the balance of the indebtedness shall draw interest at the 1ate of ten per cent per anfium from the beginning of
said default until paid,

10, The failure of said Mortgagee to assert any of its rights under vaid note or this mortgage, at any time, shall not be
construed as'a wiiveriof its rights to sert the same at g later time, and to insist upon and enforee strict compliance with all the
terms and provistons of said note or of thie morigage. Notice of the exercise of any optian granted herein to said Mortgagee
shall. not be required. i

11. The mortgagor further Bgrees that the ohligation secured by this mortgage has been in' part advanced by mortgaged
relying upon the financial responsibility of ‘me Meagor. In the event the real estale covered by thia mortgage is convéyed by
mortgagor to any person or corporation before the obligati#n secured by this mortgdge has been paid, the mortgagee shnfl have
the right at its option and for Any reason it deems to he sufficient, to determine this to be an act of default under the terms
of this mortgage, and to declare the whole amount of the remain g obligation ‘secured by this mortgage immediately due and
payable, and mortgagee may forecloge this mortgage in such edent.
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