the Martgagor covenants witlithe Mortgagee phat he is lawfully s n fee

of theé premises hereby conveyed,

has. goed right to sell and godvey the e, ps wforesaid, and that he will warrant anfl defend the title thereto

sald, i h

st the claims and demands

given to ge

1 00~

witit,

heseby

der the provis

holder one (1)
nonth prior to i » date anr L mortgage insurance pret i T provide Ider with

the funds to pay pu to the Nation-
al Housing Act

(ITY If and so. long

Secret:
bt De op

which

equal to-one-twelfth (1 M

8
computed without taking into acep

(b} A : ground rents il ai the p
mortgage, plus the pre s that will r o due an i poliwsies of fire and other

hazard insurance on the premises covered hereb timate 3 1 ee) less all sums already

paid therefor divi by the number of months to & before one ) 1 when such ground

rents, premiums, taxes and asgéssments will become delinguent, suc

Mo pay said ground rents, premiums, taxes and s ial s sments, befgre the same ome delinguent, and

1 S 3 " :
All payments mentic f this paragraph and payments to be made under

the note secured hereby aggregate amount thereol all be paid by the Mori-

gagor each month in : ay 1 be ied by the Mortgagee to the following items in the order set
forth

(I) premium charges under ; and Urban Development,
ot monthly charge (in lieu of mortgage i

(1) ground rents, if any, taxes, Y - G ot ha ASUraNCe premium

(I1I) interest on the note secured hereby, and

(1V) améflization of the principal of said note.
F I

Any deficiency in the amount of Such aggregate monthly paymie hall, unl made good by the Mortgagor

prior fo the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a '‘late charge’” not fo exceed twa cents (2¢ ) for each dollar ($1) of each payment more ‘than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments,
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