¢ at a point on the\®ection line 362 feet
‘the. Southeast corndr of the Northeast Quarter
ion 3, Township 12 Sohth, Range 18 East;
thence West 249.5 fleet; thence ﬁorth parallel-with the
Easy line of said Northeast Quarter .229 feet: theén
Eagt 249.5 feet to the Section line: thence South on
the Section: line 229 feet to the point of Heginning,
Lontaining 1.31 acres, more or less, in the City of
¢ Lecomp ton. ? :

together with all rights, intetests, easements, hereditamentsi and appurtenances thereunto  belonging, the rents, issues, and
profits: thereof and revenues and income therefrom, all improvements and personal property now. or later attached theretoor
reasonably necessary to the use thereof, all water, water rights, and water stock pertaining thereto, and-all payments at any
time owing to Borrower by virfue of any sale, lease, transfer, conveyance, or condemnation of any part thereof or interest
therein—all of which are herein called ““the propeity’’; i i
BGRROWER [or’ himself, ‘his heirs, executors, administrators,-successors and assigns \_Vh‘RRANTS THE TITLE to the:
property to the Goyernment against all lawful claims and demands whatsoever except any liens, encumbrances, easements,
reservations, or conveyarnces specified hereinabove, and COVENANTS AND AGREES as follows:
(1) To pay prorﬁptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the  Government against any loss under its insurance® of payment. of the note by reason of ady default by‘Borrower. At all
. times when the note ‘is held by an insured lender, Borrower shall continue to make payments on the note to the Government,
as collection agent for the holder. { o 3’)

(2} To pay to the Government any initial [ees for inspection and appraisal, and any delinquency Char;u_s, now or hereafter
required by regulations of the Farmers Home Administration. ;

(3) At all times*when the dote is held by an insured lender, any amount due and unpaid under the terms of the note, less
the amount of any annual charge, may be paid by the Government to the holder of the note as provided in the note and insur-
anceendorsement for the account of Borrower. A ount due and unpaid under @ terfis of the note, Whether it is‘held
by the Government or by an insured lénder, may be credited by the Government on the note and thereupon shall constitute an
uavuqco by the Government for the ageount of Borrower. Any advance by the Gévernment as described in this paragraph
chall bear interest at the note rate’ from (the date on which the amount of the advance was'due to the date of payment to
the Government. ! }

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts required

_L?'wrém to be paid by Borrower and not paid by him when due, ¢ .well as any s and expenses for the preservation, pro-
tection, or enforcement of thi% lieny.as advances for the account of; Borrower. All such advances shall bear interest at
the note rate until paid to the Government. : 5 «

(5) All advances by the Government as. described in this instrument, with interest, shall be immediately-due and p
by Borrower to the Government without'demand at the place designated in the note and shall be secured hereby. No such
advance by the Government shall relieve Borrower from breach jof his covenant to pa Such advances, with interest, shall
be repaid from the first available collections received from Borrower. Otherwise,'any’ payment made by Borrower may be
applied on the note or any indebtedness to the Government secured hereby, in any order the Government determines.

: (6) To use the loan evidenced by the note solely for purposes authorized by the Government. i

(7) To pay when due all taxes, liens, judgments, (-n(:umhr;fnm'. .and “\‘smcnts lawfully attaching to or assessed

against the propertyand promptly deliver to the Government withoutdemand receipts evidencing such payments.

(8) To keep the property insured as required by gnd under insurance policies approved by, delivered to, and retained

by the Government. 3 " i
\ | g o=

(9) “To maintain improvements in good repair and make repairs required by the Government; operate the property in a good
and husbandmanlike manner; ¢ with such farnr conservation practices and farm and home management plans as the
Government from time: to time / scnbe; and not to abaqdon the property, or cause or.perm ste, lessening or 1mp;u‘r-
ment of the ‘urity covered hereby , without the written consent of the Government, cut, remove, or lease any timber,
gravel, oil, gas except as may be necessary f linarysdomestic purposes. 524

(10) If thi n.for a ¢ ship” loan as identified in Farmers Home Administration regulations,
personally to operate’ the property with his own and his family labor as-a farm and for no other purpose; and not to lease the
property or any part of it, un 5 10\ t consents in writing to some other méthod of operation or to'a lease; or, if
this instrument 1s given for ¢ ection S02 Rural Housing'! lodn"on a “nonfarm tract,”’ as identified in said regulations, all
or any of the property constructed, ed with the loan will be personally occupied and used by Borrower
and not rented or leased, unless he G rnmen written consent otherwise: 2 i e

(11) To comply with.all | , ordinances 5 affecting the property,

(12) To pay or reimburse 3 r reasonably necessany or incidental to the protection of the.lién
and priority hereof and to the ¢ [ ipliance with the provisions hereof and of the note or any sup;
agreement (whether before or ut not limited~te-costs of evidence of title torand survey of the prop-
erty, costs of recording this and other ir Syiie neys’ fees; trustees” fees,

, and expenses of adveriising,
selling, and conveying the property.

; : A
,(13) Neitheér the property. nor any postion thereof or intérest there o shall be Id; transferred Wr-encumbered,
nt. The Gove snt shall have the sole and exclusive
:d to the power to ‘grant consents, partial rele ubordinations,
ht, title or interestiin or to the lien or any benefits hereof. |
ndble times the Government and its agents may, inspect-the property to ascertain whether the mpvenants
(B{T/)n A_H(}"‘(f'hl' :in or in any supplementary agreement are being, performed. 2 o
5), 'I'M,Qovgnn':em may extend and defer the maturity of and‘renew and reamortize the debt evidenced by the note’or
sdness, to AKe ured hereby, release from Jiability the Government any party so liable thereon,
ﬁem%e}r Ng perty from and subordinate-the lien hereof, and waive any other rights hereunder, without affecting
: fesf or the liability to the Government of Borrower or any other party for payment of thenote or indebt-
‘ept as specified by the Goyernment in writing. :

it any.ttme it shall appear to the Government'that Borrower may be able to obtain a Igun {rom a production credit
association, a Federal land bank, or other responsible cooperative or i ate credit source, at reasonable rates and terms for
loans for similar purposes and, periods of time, Borrower will, upon the:Gyvernment’s request,, apply for and accept such loan
in sufficient amount-to pay the*note dnd any indebtedness secured hereby\land to pay for any stock necessary to be purchased
inja cooperative lending dgency in connectiun with such loani. .« : g

(17) Default hereunder shall; constitute default under gny other reg estate, or under any personal property orother, °
_security instrument held or insured by the Government .and executed: of assumed by Borrower, and default under any such
- other security instrument shall constitute default hereunder. :




