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“BE IT REMEMBERED, That ,on~this: .24th. ... . day of February. ... .A.D,.19.69
before 'v;-m a Notary Public AR iiiwpiein the aforesaid County. and State,
. come "....Robert E. Sheardand
..Laurene M, Sheard
xg?‘ to me pe;lnriuliy known ‘lo be the same person & who executed the foregoing instrument and dlul_(
acknowledged the execution of ‘the same, e i ¢ )
IN WITNESS WHEREOF, | huv’e hereudto subscribed my name, and affixed my official .seal on |he"dny.“nnd

$ year last"above written. 2
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REAL ESTATE MORTGAGE FOR KANSAS
i * (INSURED LOANS qu{yDIVlDUALS) af

KNOW ALL MEN BY THESE PRESENTS, Dated e

‘WHEREAS, the undersigned

residing in .. Dolglas 0 &

B
address is ... Lecomp ton St % B i s il e KANSAS i
herein called “‘Borrower,’’ are (is) justly indebted to the United States of America, acting through the Farmers Home Admin-
istration, - United States Department of Agriculture, herein called the ““Government,”’” as evidenced by a certain promissory
1

note, herein called ‘‘the note,” dated LRI — 54 .., for the principal sum of

Thirteen- Thousa . ), with interest at

L ; A 1arge. at the vate ' of one-half
the rate of S1%:& three/Four thﬁzcenl 6 4 /)4%) per annum, executed by Borrower and payable to the Sider of the L
per cent (%) per annum. G i :
Government in installments as.specified therein, the final installment being due on F"

which note authorizes acceleration of. the entire indebtedness at the option of the Government upon any default

y Botrower;,:
and @ e

WHEREAS, the note evidences a loan to Borrower in the principal amount :spccific:d therein, made with thevpur'p'osefaﬂd :
intention that the Government, at any time] may assign the note and insure the payment thereof pursuant to'the Consolidated - ¢
Farmers Home Administration Act of 1961, or Title V. of the Housing Act of 1949; and : v Sy e

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time.and each holdy
of the insured note, in furn, will be the insured lender; and ; S : .

WHEREAS, whea payment of the note is insured by the Governmgnt, -the Govemment will execute and deliver to the insure
lender along with the note an insurance endorsement insuring, the ‘payment of all amounts payable' to:the insuked. legder/ig"
connection with the loan; and ; J <o o R ok

WHEREAS, when payment of the note is insured by the Government, the Government by ‘agreement with the insure, lenaé'(' =
setéorth in the insurance endorsement may be entitled to a specified portion of the’payments on the note, to be dﬁwt.ed- ,
the “annual charge”; and ‘ S el o

WHEREAS, a condition ‘of the insurance omymenl of the note will be that the holder will forego’his rights and remedies
against Botrower and any others in' connection with said loan, as well as any benefit jof this instrument; and will accept the
benefits of such insurance ‘if\lieu-thereof, and upon the Government’s request will“assign the'note to the Government; and |

WHEREAS, it is the purpose and intent of this instrument that, among. other things; at all times when the note is held by
the Government, or in the event the Government should assign this instrument without insuraficecof the note, this instrument
shall secure payment of the note; but when the note is held by an insured lender, this instrument shall not secute payment
of the note or attach to. the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under itsiinsurance endorsement by reason of any default by Borrower: AT
~ NOW, THEREFORE, in consideration of said'loan and (a),at all times when the note is held by the Government, or in tie
event !hei‘Govemment should assign this instrument. without insurance of the ‘payment of the note, to secure prompt payment

 of the note and any renewals and extensions' thereof and any agreements contained' therein, including any provision for the
payment of ‘an insurance or other charge, (b) at all'times. when the note is held by an insured lender; to' secure performance
of r's agreement herein to indemnify and save harmless the Government against loss undet its insurance endorsement

by. reason/of any default by Basrowet, and (c) in dny‘event and at all times to secure the prompt payment of all advances and

‘expendi made by the: Gavernment, with [interest, as hereinafter deseribed, and the performance of every: covenan!

sgreemen of Borrower: contained  herein'or iin. hy pplementary agreement, Borrower. does hereby mortgage, assign, a

dpv nment the following property sitiiated in the State olKnn+ County(ies) of ..




