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Margaret N. Wedge (Husband & Wife of the County of Douglag™ , in the State of ,
* Kansas, hereinafter referred to as Mortgagors, « and Commerce Acceptance of Lawrence , Incef . |
Lawrence, * , Kansag, hereinafter referred to as Mortgagee; ; j S

THIS MORTGAGE, made'on  February 5é ., 1969 , between Géorge F. vWedge & o : |

= WITNESSETH, that Mortgagors, inxconsideration: of the sum offTEN DOLLARS, and other goodand valuable
consideration, the receipt of which is hereby acknowledged, hereby: mortgage and warrant to Mort agee, its suc-
cessors and assigns, \all of the following described property situated in the County of Douglas , and’
State of Kansas, to-wit: 4 y - \ i =

The East one half of lots nos. eleven (11) and twelve (12),

in Block né. twelve (12), in Lane Place, an addition to

<

the City of Lawrence, Douglas County, Kansas. ) o |

.This mortgage is given to secure payment of a promissory note of which the following is a'true copy:

(Attach copy. of. promissory note)

3% per month on that part of the unpaid principal balance not in excess of
4300 and '5/6% per month on any remainder of unpaid principal balance, to
date of ‘maturity and 6 ‘months thereafter, and' thereafter 109 per snaum on
the unpaid principal balance.
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NEW ABDRESS

PRINCIPAL AMOUNT AMOUNT OF FACE AMOUNT FIRST INSTALL- DATE OF MATURITY
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“IAMOUNT OF INTERES N ABOVE |NCLUDRS THE FOLLOWING
AMOUNT FOR EXTENDING ¥IRST PAYMENT WEYOND 30. DA'YS
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IN' CONSIDERATION of a loap made by the payee atits above address the undersigned jointly and severally promise to pay to the order of
said payee at its above office, and subject to the terms hereof, the face amount of note as stated above, with.charges as herein provided.

The face amount of note as stated above, which includes the principal amount of loan as staced above and charges at the rate or rates as ser
forth above, precomputed on scheduled unpaid principal balances to maturity, according to the terms of this contract, is payable in consecutive
monthly installments as indicated above, beginning on the due date for the first installment stated above and continuing on the same day of each
succeeding month chercafter until fully paid. Payment in advance may be made in any amount. Default in paying any installmeat-shall, at the
option of the holder hereof and without notice or demand, render the entire sum remaining unpaid at once due and payable, less any required re-
fund or credit of charges, with the then remaining unpaid principai balance to draw the hiﬁhcs’( legal rate of charges. Each installment delinquent
for more than 10 days, shall bear one delinquency charge of 5% of the installment or $2.50, which ever is the lesser, at the option of the holder
hereof. 5

The precomputed charges included. in‘the face amount of note.are subject to refund in case of prepayment in full one month or more before the
final installment date, as provided by Se ction 10(c) of the Kansas Consumer Loan Act. If partial prepayment in an amount of one periodic pay- y
ment or more.is made oné month of more before the amount so paid is due, the precomputed charges are subject to recomputation as provided in /
Section 10(d)of the Kansas Consumer Loan Act. Upon default of one or more contract payments, lender at its option may recompute:charges on i
said loan contract from date of loan by crediting the face amount of note with the entire amount of precomputed charges and by applying each
payment made, as of date of payment, first to accrued charges due on. the unpaid principal balance ac said date, and applying the remainder to
the unpaid principal balance; thereafter charges shall be computed on the unpaid principal balancé at the rate or rates set forth above. In the
-event| charge s are recomputed by reason or default, cvery payment made thereafter shall be applied fitst to the accrued charges due on the. un-
paidprincipal balance, and“&ny remainder shall be applied. to ¢hé unpaid principal balance: S :

xtension of the time of all or any part of the amount owing hercon, or any variation, modificationor waiver of any term or condition hereof i
y time or times shall not affect che liability of any party hereto or co-maker, endorser, guarantor or surety hereof, it being the intent of all
arties to this note that they shall continue jointly or severally, absolucely liable for the payment of the aforesaid indebtedness until the same
is actually paid in full. Co-makers, endorsers, guarantors, sureties, and all parties hereto severally waive notice of acceptance, presentment
for payment, demand, .prote st and notice of demand, nonpayment and protest of this note. 3

INSURANCE AUTIHORIZATION. If the insurance policy covering the property mortgaged or insurance ordered by borrower at the time of the
making of this loan egpires or is cancelled before my promissory note is paid in full, Payee is hereby authorized (but not required) to procure
new insurance. Shnnl?}".lyuq elect to procure/new insurance, Payee agrees to notify Borrower of its election. If Borrower does not pay the pre-
mium on the insurance so procured, or when renewed, or if additional insurance is purchased at the request or direction of the Borrower, Payee
is authorized to add thé premium(s) to his promissory:note which shall bear charges at the rate specified therein until paid in full, and be repay-
able in c'gual monthly installments during the remaining period of the loan, and also sums so added shall be secured by theochattel mortgage se-
curing said promissory note. Borrower hereby authorizes and directs his insurance carrier to retufn to Payee upon cancellation any unearped
premium due Borrower (insured) whether the insurance carrier or the Borrower tequests the 'cancellation; said uncarned premiums to be applied
by Payce to'Borrower’s obligation to Payee and should there be any excess the excess shnllv}ac immediately remitted to Borrower. h

The borrower acknowledge's receipt of a statement of loan required by law. i z 5
WITNESSES:

3

Signed: George F. Wedge | (Sea)

Signed: Margaret N. Wedge e

(Seaty | : ?




