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together with all rights, privileges,ieasements and dppurtemances attaching or belonging there(o, and the rents, issues,

and profits thereof, and all buildings, improvements and fixtures now or hereafter erected or installed thereon, all of
which are herein collectively called “the premises”; f

TO HAVE AND TO HOLD THE SAME UN-

: E A I'O MORTGAGEE FOREVER; PROVIDED, HOWEVER, that
this mortgage is given to secure payment of the i

ndebtedness evidenced by (a) a certain promissory note of

_Lawrence L, Bales; a single man o for $ 118,300. 00

, dated

_February- 18 900 allments as therein provided, with final

=, payable to-Mortgagee or érder, in inst
.K?Rrﬂélng__ —, 1970 “together with interest as provided therein, or (b) any ex-
tenston Or Tenews herébf; and’(o'secuye performance of each and every obligation
- other instrument given musjcnl’.urc such indebtedness: if L\‘Imlg;lgor shall so pay or ¢
interest evidenced by said ngte or hereby secured and performor cause
of Mortgagor herein or in said note or other instry

maturity on..
set out therein or herein or. in any
ause to be paid all indebtedness and
to be performed each:and every other obligation
iment.or instruments contained, then this mortgage shall be released
se shall rcmnin in full force and effect,

according'to law and at Mortgagor's expense, but otheryw

AS ADDEPIONAL SECURITY for the performance of each and cvery obligation hereby secqred Mortgagor here-
by assigns to Mortgagee (with accountability only far sums ac tually yeceived by it) all rents, voyalties, or other income
due on to become due under any or all leases or rental agreements now or hereafter on or affecting said premises or any
part thereof, or otherwise due or 1o becoine due [Or the use or occupation: thereof or the taking of oil, gas or.other
hydrocarbon substances therefrom, reserving to Mortgagor, however, so long as no default occurs in any such obligation,
the right to collect and retain such rent!. royalties‘and other income as théy become due and payable; and should the
Premises, or any part thereol;, be condemned under the power of eminent :l;nn:lin, the damages awarded, to the extent
of all indebredness hereby secured, shall be paid to and are by- Morteagor hereby assigned to Mortgagee, which shall
pay or.apply the same in the manner and to the extent herein provided for insurance moncey.

MORTGAGOR HEREBY COVENANTS AND AGREES WITH MORTGAGEE THAT:

L. Unul all indebredness heveby secured be fully paid, Movtgagor shall before delinquency pay all taxes, assess-
ments, and charges, general or special, levied or harged against said premises o any part thercof, nd deliver io Mort-
gigee satislactory evidence of such payment, and Movtgagor shall (4)1]\(.’”\1I)‘.kt'l‘ll‘sill(l buildings and improvements in-
sured in form, amount and company or companies satistactory to Mortgagee, against loss by lire, windstorm and such
other hazards as Mortgagee may reasonably vequire, with customary mortgagee's clauses in favor of Mortgagee, and Keep
the policy or policies therefor deposited with Mortgagee, which may demand, collect and receive any or all money becom
ing pavable thercunder and at its option apply the same or any part thereof on such item or items of such indebtedness
as it may determine, whetlier then due or notzor-without alfec ting the amount liereby sec ured'drany right of Mortgagec
hercunder, pay the same or any part thercof to Mortgagor or otherwise fortthe repair or 1:'1nns:rut‘{i(m,ul such Iillilﬁillg\
or improvements so damaged or destroved: and Mortgagor shall Keep said premises in good condition and repair and
free from all Liens and caims of every Kind which may be prior hereto, and shall commit no wasie thereon, and shall obey
all laws, ordinances and governmental regulations applicable 1o said Jpremises or the use or occupaney. thereol; and
shoudd Mortgagor fail to fully perform arty of*his obligations hereunder, then Mortgagee may at its option and without
allecting its right to foreclose this mor tgage [or such default, do’or causé to be done in clfect such acts as Mortgagor was
‘so obligated to,.do, and Morvtgagor shdll on demand repay to Mortgagee the amount of all costs and expenses thereof so
paidd by Mortgagee with interestthercon at ten per cent per annum from. date of such payment by Mortgagee until so. .
repaid by Morigagor. .

2. Said Mortgagor, in order more tully to protect the security of this mortgage does hereby covenant and agree
that, together with and in addition te the payments herein provided, he will pay monthly during the life of- this mort-
gage, to the Nortgagee on the fivst day ol each month, untl the said principal amount and interest are fully. paid; a sum

equal to ané-uwelfth (1/12th) of the known or estimated yearly taxes, assessments and premiums for such insurance as
o

may be required. The Mortgagee shall hold such mnmh\\\\.;m\:m-x:h without obligation (o pay tterest thereon, 1o pay
such raxes, assessments and'i ice premiums when duesMortgazor agrees that suffic ent funds will be so accumulat
‘ed [or thi pavmentof said ges one month prior to ‘the d t fand it he s

1
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ance of all inde

. ifany, to the Martgagor ¥ o @ person law v entitled thereto

b. Mortgagee may at any time and {rom time to time without notic

¢ and ‘without affecting tlie Jpersonal lia
bility of iiny persan for pavinent any indebtedness hereby securcd ar the lien |

n hercol on”the remainder of said pre-

ss hereby secured; (b)) re lease any |
part of said premises {rom the lien licreofl: f¢) by agreement with ‘any per iced <on any indebredness hereby

secured or having anviinterest in said prenuses extend or renew all or any ] aid indebtedness,

mises, do any or all of the {oll ng: (a) release any personliable for any

b -Incthe event ol the passage after the dage ol this instrament of any law déduie ting from the villue of the land
4 1 vl A » fe
o the purpose of tiaxation any licn lhunrvlz.,,r,u providitg o changipin any way the laws now in loree [or the taxation
ol mortgages or debts secured thereby; foy state or local purposes orjthe manner of the collection of any such taxes so as
to alfect the mmterest of the Movtgacee, the whole sum secured by this instrument with interest thereon, at the option of
the Morteegee shall immediately become due, pavable and collectible without notice, »




