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(0" the payment of a Note‘executed by the Mortgagor to the order of the Mortgagee 'wgring even date herewith in the principal sum of {

{ -~

Twenty<Three Thousand Five Hundred and no/i 00----

4 3 as follows: i
(3 23

00, ), which Note, togethier with interest. thereon s therein. provided. is. navable X ] uuun%m(
Interes{ssha (l) be paid m‘zarlmtlhlﬁ)l/ é;or‘;“t"r;e“'nl‘a”:? ?Je;l "ot nﬁlalyr, '"1‘9"6§fan'&‘"ﬁlﬁ’%he‘ﬁs‘rmﬁay of each
month. thereafter ‘until ‘said indebtedness has geen paid in full, AT1 amounts due ”,
hereunder shall be due and payable not later than Janbary 31, 1970 after date, he?e!o, .
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s which paymen(s are to be applied, first, to interest, and the halahed to principal, until said indebtedness is paid in fulk
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hereunder, may at' the option of the Association or the holder; be declared due and
payable at once, . )

THE MORTGAGOR COVENANTS: : : ¢ T

A (1) To pay said indebtedness and the interest thercon as herein and in said note provided, or according to any agreement extending =
the time of payment thereof; (2) To pay when due and before any penalty attaches thereto all taxes. special taxes,-special assessments,
water charges, and sewer service charges against said property (including those heretofore die) . and to furnish Mortgagee, upon request,
duplicate receipts therefor,_and all such items. extended against-said property shall be conclusively deemed valid for the purpose of this
requirement; (3) To keep the improvements-now or hereafter upon sai ses insured against nage by fire. and such othér hazatds
as the Mortgagee may require to be insured against: and to provide public liability insurance and such other insurance as the Mostgagee
may require, until said indebtedness is fully paid, or in case of foreclosure, until expiration of the period of redemption, for the full insurable
value thereof, in such companies, through such agents or brokers, and in such form as shall be satisfactory. to the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods, and contain the usual clause satisfactory to the Mortgagee making
them payable 1o the Mortgagees and in case of foreclosure sale ble to the owner of the certificate of sale, owner of any defic iengy, any
receiver or redemptioner, or any grantee in a Master’s or Commissioner's deed; and in case of loss under such policies, ‘the Mortgagee
18 authorized 1o adjust, collect and compromise, i discretion, all claims thereunder and: to exeente and deliver on behalf of the Mortgagor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be sipned by the.insurance companies, and the
Mortgagor agreestto sign, upon demand, all receipts, vouchers and releases required of him to be sjgned by the Mortgagee for such pUrpose ;
and the Mortgagee is authorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
hereby secured ‘in its discretion, but monthly payments shall continue until said indebtedness is paid in full: (4) Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unless Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance covering such
destruction or damage: (5) To Keep said premises in good condition and repair, without waste, and free from any mechanic’s or other
lien or claim of lien not expressly subordinated o' the lien hereof: (6) Not to make, suffer or permit any unlawful use of or any nuisance to
exist on aid property norto’ diminish. nor impair its value by any act or omission to acty (7) To comply with sll requirements of law
with respect to mortgaged premises and the use thereof; (8) Not to make, suffer or permit, without the w ritten permission of the Mortgagee
being-fitst had and obtained, (a) any use of the property for any purpose other than that for which it is now used, (b) any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now. or hereafter upon said property, () any purchase on conditional
sale, lease or agreement under which. title is teserved in the vendor, of any apparatus, fixtures or cquipment to be placed in or upon any
buildings or improvements on said property.

B In order to provide for the payment of taxes, ssessments, insurance premiums, and other annual charges upon the property
securing this indebtedness, T promise ta pay monthly to the Mortgagee, in addition to the above payments, a sum estimated to be equivalent
.to one-twelfth of such items, which payments may, at the option of the Mortgagee, (a) he held by it and commingled with other such
funds or its own funds for the payment of such items: (b) be carried in a sayings account and-withdrawn by it to pay such items: or
(¢) be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon this obligation sums
sufficient to pay said items as the same accrue and become payable. If the amount estimated to be sufficient to pay safd items is not
sufficient, I promise to pay the difference upon demand. If such sums are held or carried in a Savings account, the same are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized 10 paysaid items as charged or billed without further inquiry.

C  This mortgage contract provides. for_additional advances which may be made at the option of the
morlgage, and it is agreed that in the event of such advances the amount thereof may be added to the mo
the unpaid balance of the note hereby secured’ by the amount of ‘such advance and shall be a part of said note indebtedness under all of
the terms of said note and this contract as fully as if a new such note and contract were executed and delivered. An Additional Advance
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and a different interest . ¥
rate and other express modifications of the contract, but in all other respects. this contract shall remain ‘in full' force and effect as to said
indebtedness, including all advances, !

Mortgagee and secured by this
rtgage debt and shall incrcase

Ai) That in case of failure to perform any of the covenants hrwin.;\lur(gngﬂf may do on Mortgagor's lwh;nl.l. (I'\n'r}(h'lngsu u;n.\:wn:‘llllxxlt‘.
that said Mortgagee may also do any act it may deem nccessary to protect the lien hereof: that \l(!ll.uugn‘r mlvrq’)a‘y upnrnx(:hllul” I‘w'l
moneys paid or disbursed by Mortgagee for any of the above purposes-and such moneys lng:-lh(-y‘ with interest llﬁr;«u; Al the xri[fnin
rate for which it is" then lawful Yo contract shall become: so much addmm_lul md.r-hll'dnr»’ secured by llf]\ 1||nrlglagul~ wllll (‘u N"::.(-Lp.lq 1y
as the original indebtedness and may be includedin finy decree f()r(-n*lr)slng this mortgage and lw.p;ml‘ out o l’n: re III.L;.!U.I "|; ke ii¢-n
sale of said premises if not otherwisé paid: that it shall not be obligatory upon. the Mortgagee ‘o nquire l.r;ln‘( x: \.Avll: )[hp M(,r)l ﬂg".
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be ‘fm“““,‘ h-“ml”?n}‘;ilix ‘m.aug‘( 3
to advance any moneys for any purpose nor to do any act hereunder; and the Moitgagee shall not incur any personal liability s¢
anything it may do or omit to do hereunder: o
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E That it iy the intent hereof to secure payment of said note and obligation whether the entire amount shall h:\e bc;ln nt,\aln:lac:

to the Mortgagor at (he date hereof, or at a later date, and to secure any other amount or amounts that may be added to the mortgag
indebtedness under the terms of this mortgage contract; ) 5

i y he
F That in the event the ownership of said property or any part thereof becomes vested in a person other than (I;:.: Mortgagor, hnj
Mortgagee may, without notice to the Mortgagor, deal with such’ successor or successors in .dnterest with reference to !‘ is mmf”i;ﬁ'(l:;: .
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue (}lr may lrm-nd mnculncr 51:{::\;:’(“& At i
v 1 i i cting the liability e Mo 4 : n the debf y secured
sccured hereby, without discharging or in any way aflecting the !mluluy of the Mortgagor hereunder or upa : i

1 is o - ne i o j ce of any cayenant herein contained or in making any
That time is of the essence hereof and if default be made in performance o y nt here \
paym(im under "s‘uid note or obligation or any extension or renewal thercof. okr if ||ru<;ccrl|ng:« be II‘IH!|II\IID\';1 |:x c-nfnrti‘cr ai?yu::.lhqo::;\g::
i\ . i ceeding in bankruptey by or against the Mortgagor, e ) d
chtvecitbon, any ol ssid iR lh(; ﬁhng. o‘[ Colil his be placed under control of or in custody of any. court, or if
shall make an assignment for the beneht of his creditors or if his property be placed under ¢ o {sislody, oourtioril
sai 1 J said events, the Mortgagee is hercby authorized and empo g
the Mortgagor abandon any of said property, then and in any .uffm s, oo L aidusstany enpovered AL s
i Vi ccting the lien hereby created or the. priority. of said lien or any right of the Mortgagec 2 le
Opljl‘an !nngli:em«‘:ﬁlﬂ:glsr :c:urcd hereby im:imdialrly due and <payable, whether or mot?such default be remedied by Mortgagor, and apply
5 :\nl .:; Al:c ayient of said mortgage indebtedness any indebted ol the Mortgagee to the Mortgagor, and seid Mgr;'glggeﬁgngy l“::
i?n‘:edii!clypprocccd to foreclose this mortgage, and in any foreclosure a sale may be made of the premises en masse without offering
several parts scparatcly; '

i servi a0 tagee’s iisrrclion in connection with any
1 may employ counsel for advice or other legal service at the M.nm.ngcvs C n
disj uil{c al;hl.t: I‘DI:: cxl(:l" :E:l‘:y s:z'\lredporylhc lien of this Instrument, or any litigation to which the Murlgugeht_ ‘r;luy be ;;uu{c .idp:i:‘l{l 4::;
acc‘()xunl of this'lien or which may affect the title to the prnpcr:{y szcuring dlhlr |ndchlv.;dn;&:hhrr;rl;)); s’f;'(urlt):i ::;c:]t An'\l;yr:me‘(’ a::i Al
e ble attorney’s fees so inturred shall be added to and be a par of the de reby secured. A p
o .mi':n'y NI_M;H;': ihnc o of! lhi‘s mortgage um{lule of the |properly sc:*unng Eh(; “:I!\‘:'iu;‘.t::c:i(;‘:‘“c:}:ﬁr !:::“:d!dlzi oll':lc:nt‘iils nl:
or liti i i i i i di ted 0 C sac y 1 .
o i e, nts shall be c:u:k‘:e the Mortga he Mortgagee on demand, and if not paid shall
§ gor to the or;_.lge‘ A |
E:r;nollu:!l:; (i'l:b.ln;m;::.)ry“se::l ;ﬁig:l,elnlm :ihu.;l:ll‘:ltl";fs :u:i m:n:-ze deb!lwnnd shall include interest at the highest contract rate, or if no s.uch(
cl d [ el e
contract rate then at the legal rate:= - : 7 : v b md
; P nati is hereby empow: to
- { 1 thereof, shall be taken by condemnation, the Mortgagee is ;
; ll-l lndmk&gmmmt?m:é‘h l:;.;n h,e ::::d for any property taken or for damages to any property not taken u:;l :lllle c?ngclmnelmn
gmml:: %0 received’ shall be forthwith applied by the Mortgagee as it may elect. to the

‘'secured ‘hereby, or to the and restoration. of any’ property so damaged, provided |h£( any excess over the amount of the indebted-
‘mevs shall h‘ebt{nll o the; : i : & :




