70 SECURE & A 1 e ;

: ¥ ;
(1) the payment of a'Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of

_ ‘Fourteen Thousand and no/100

‘ ; i Dollars

($ 14,000.00 ), which Note, together with interest thereon as therein provided, is payable in monthly installments of

Ninety-seven and 90/100

(¢ 97.90 ), commencing the first day of _ . March
which payments are to be applied, first, to interest, and the balance to ﬁrim:ipul. until said indebtedness is paid in'full,

(2) any advances made by the Muxlgng;«" to the Mortgagor, or his successor in title, for any purpose, at any time before the'release and
cancellation of this Mortgage, but at no time shall this Mortgage secure advances on account of said original Note together with such additional

advances, in a sum in excessof Fourteen Thousand and no/100=—=—=———___ Dollars (§
provided that, nothing herein contained shall be considered as limiting the amounts that'shall be secured hereb:
security or in accordance with covenants contained m the Mortgage.

14,000. 00 ),
y when advanced to protect the

ained herein and in said Note.
cure this note the entire
tgagee, be declared due and

(3)  the Ev-rlnrm;mr:- of all of !l‘u- covenants and ‘obligations of the Mortgagor to the Mortgagee, as cont
pon ransger of title ofsthe real estate mortgaged to se
balance remaining due hereunder may, at the option of the mor
payable at once.
«:FHE-MORTGAGOR COYEN ANTS: 5

A" (1) :To pay said indebtedness and the interest thercon as herein and in said note proyided, or according to any agreement extending
the time of payment thereol: (2): To pay when due and before any penalty. attaches thereto all taxes, Epecial t
water charges, and sewer service charges against <aid property (ineluding those herel
duplicate receipts therefor, and all such items extended against said property s
requirement; (3) To keep the improvements now or hereaflter upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may require to be insured against; and to proyide public liability insurance and such other insurance as the Mortgagee
may require, until said indebtediess is fully paid, or in case of foreclosure, until expiration of the period of redemption, for the full insurable
: Y : value thereofy in such companies, through such agents or brokers; and in such form as shall be satisfactory to the Mortgagee: such insuradce
X policies shall remain with the Mortgagee during said period or periods, and contain the usual clause satisfactory to the Mortgagee making
them™payable 1o the Mortgagees and in case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed: andin case of loss under such policies, the Mortgagee
is authorized to adjust, collect and compromise, in its discretion, all elaims thereunder and to execute and deliver on behalfof-the Mortgagor
all nevessary-proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Mortgagor agrees Lo sign. upon demand, all rec cipts, vouchers and releases required of him to be signed by the Martgagee for-suoh PHIpOse s
and the Mortgagee is authorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
hereby secured in its diseretion, but manthly payments shall continue until said indebtedness is paid in full; (1) Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or herealter
on said premises, unless Mortgagee elects to apply on the indebtedness: secured hereby the proceeds of any insurance covering such
destruction or damage: (5) To_ keep said premises in' good condition and repair, without waste, and free from any mechanic's or other
lien or claim of lien not expressly subordinated to the lien hereof; (6) Not to make, <uffer or permit any unlawful use of or any nuisance to
exist on said property nor to diminish nor impair its value by any act or omission to act; (7) Ta comply with all requirements of law
with respect to mortgaged premises and the use thereof: (8) Not to make, sufler or permit, without the written permission of the Martg
being first had and obtained, (a) any usc of the property for,any purpose other than thatifor which it is now used, (b) any alterations
of the improyements, apparatus, appurtenances, fistures or cquipment now or herealter upon said property, (¢) any purchase on conditional
sale lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipment to be
buildings or improvements on said property e

axes; speeial assessments,
tofore duc), and to furnish Mortgagee, upon reque
I he conclusively deemed valid for the purpose of this

agee

placed in or upon any

w i

B In order to proyide for the payment ol taxes, assessnients. insurance

premiums, “and other annu&l charges upon the property
secuting this indebtedness, [ promise to pay monthly to the

Mortizagee, in addition to the above payments. a sum estimated to be equivalent
to one-twellth of suchitems, which -paypents may, at the option of the Mortgagee, -(a) - be lield by it and commingled with other sach
funds or its own funds for the payment of such items; (h) e carried, in o sasings account and withdrawn by it to pay such itemss ot
(¢) be eredited to the unpaid halance of said indebtedness as received. provided that the Mortgagee advances upon. this abligation sums
suflicient to pay said items a& the samé acerue and become payable. If the amount estimated 1o he sufficient to pay sard items is not
suflicient, I promise’to pay the diffierence upon demand. If such sums are held o careted i a savings account, the same are herehy pledged
to further secure this indebtedness, The Mortgagee is authorized. to pay'said items as charged or billed without further inquiry.

This mortgage contract provides for additional adyvances which may be made at the option of the Mortgagee and secured by this
mortgaze, and it s agreed that in the event of such advances the amount thereol may be added to the mortgage debt and shall increase
the unpaid balance of the note, hereby ‘secured by the amomnt of such advance and <hallobe dopart of said note indebtedness under all of
thesterms of said note and this contract as: fully: as if d new-such note and -contract were exee uted and delivered. An Additional Advance
Agrcement may be given and aceepted for such advance and provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, hut in all other respects-this contract <hall remain in full force and effect as to said
indebtedness, including all adyvances .

D That in case of failure fo perform any of the covenants herein, Mortgazee may do on Morfgagor's behialf everything <o convenanted :
nay deent necessary to protect the lien hereof s that Mortis
moneys piaid or dishursed: by Mortgagee for any of the above purposes

rate for which it is then lawhil to contract sh:

that said- Mortgagee ‘may also do any act it 2ot will repay upon demand any
sses and such moneys together with - interest thereon at. the highest
come so much additional, indebiedness secured by this mort

( ge with the same priority
as the original indebtedness and mav be inelud in

any decree foreclosing this mortgage and be paid out' of the repis or preceeds of

not: be obligatory npon’ the Mortgagee 1o inquire. into validity. of any- lien,
withorized, but nothing herein contained: shall be construed requiring the Mortgagec
to advance any moneys for any purpose nor to ny act hereunder: and the Mortgagee shall® not incur personal liahility because of
aunything it may do or omit to'do hereunder * ¥

¢ ol said premises if not otherwise paid: that

enciimbrance or claim adyancing moneys as above

2 That it is the intent hereof 1o seou payment of said note and obligation whether 1he entive amount shail have Heen advanied
to the Mo :or at the date hercof, or ar a later datey and 1o secure W other amount o amounts that may -be added to the mortgage
indebtedness under thys terms of this mortgage contract

E' That in the event the ownership of said ‘property or any: part théreof becomes vested ina person other than the Mortgagor, the
Mortgagee may, without notice to the Mortragor. deal with such suece O successors Ininterest with .reference to this mortgage apd
the debt hereby secured: in the same mahner as with the Mortgagor, and may forbedr 10 Sue or may oxtend time for payment of the debt,
secured herehy, without ‘discharging ‘or in any way - affecting the lability of Mortgagor hereunder or upon the debt hereby secured:
G That time is he essence hereof and

paymentsunder or obligation or ‘any ‘extension or renewal thercof, or il procecdings be instituted to énforce any other lien or
,vh.uq-hnﬂlv*nn‘r ol said property, or upon the filing of a procecding in bankruptey. by or against the Mortgagor, or if the Mort

il gubes an-Gesigoment for the henofitof his creditors il his property be placed under control of or in custody of -any court. or if

< thp Mortpag d-,._«!,, o any of said property, then and.in_any of said evenis. the Mottgsgee is herchy authorized and empowered, at Sts

Daplia Vg withtwul@fecting the liers Kereby created or the priority of said lien  op gmyright of the Mortgagee herainder, 10 declare

Aot nl»(xf{ iz secured herdby—inmediately due and payable, whether o ot G hidefault be remedied by Mortgagor. and apply

toward e paymedt oL =ad mortgage indebtedness any¢indebtedness of the Mortgagee to- the Maitgagor. and said Mortgagee may also

: inun:ﬁ'l\'hum't $d 1 Soreclose this mortgage temises en masse without offering the

; l;’\vll pa 1%-17.‘113114\.';

if ault be made in performance of any covenant hetein contained or in making any

, and in any foreclosure a sale may be made of the |

o, H™ That "bv'&ﬁnz\;:.l;.u ¢ may q-n{piu\ counsel for advice or other leghl service at the Mortgagee's discretion in connection with any
"f‘li,fluh' a0 Mebt hereby secured or the Jien of this Instrument, or any ditigation to which the Mortgagee may be made a party on

""‘4""‘ d!(&‘( ettt or whicl®may affect the title 1o the property securing the indebtedness hereby secured or which may affect said debt or
lien .|n(E.H|\ reasonable ‘|lhun1-»'~ fees so inturred shall be added 1o and be a part of the debt hereby secured,”Any. costs and expenses
reasonably incurred in' the foreclosure of this morlgage and sale of the property setiting the same and in connection with any othug dispute
ar lingation affecting said debt or lien. including reasonahly estimated amounts to conclude the transaction, shall be added to .En]’l..- a
part of the debt hereby secured, All such amounts shall be payable by the Mortgagor to the Mortgagee on-demand-and ot pard shall
beinelidid-inany decree or judgment as 4 part-of said mortgage debt and shall include interest at the highest contract rate, or if no such
contract rate then at the legal rate, \

I In ca¥e the mortgaged property, or any part thereol, shall be taken by condemnation, the Mortgagee is hereby empowered to
collect and receive all.compensation which may be paid for any property taken or for damages to any property not taken and all condemnation
compensation so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the indebtedness
secured hereby, or 16 the repair and restoration of any property so damaged, provided that any excess over: the amount.of the indebted-
ness shall be delivered 1o the Mortgagor or his assignee,




