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\

THIS INDENTURE “Made this © . 29th daviof JANUARY 1”6‘91: Al
£=Y erween

Jo CHARLES™RATSER, UR., and ISA V."KAISER, husband and wife,

hereinafter called mort or, whether one or mo : B4 1o AT T ANTIA 1
vt 3 I ! ne « 0re, and-17E FEDERAI D’BANK OF Wich LT sra
4(!!14'\!,-.“1‘.‘ Ynder the Federal Farm Loan .'\AYJ!\[HH‘.('Y’ July 17,1916 \hw; .M?urt4?[.-:‘1;;,,\,,14(“!{],Iv Gite h"m”ly AIRCration organizad

YWIFRESSETH: That said mortgagor. for and in-consid videnced | bed
eviaenced by a note described

heroin, receipy of
which is hereby acknowledged mortgages 1o said 1 l

nortgagee, all of the fol real situate in the County of i
DOUGLAS "and State of : |

01wt i

x

cBEIC 5 moy
i he West Half of the Nor Township 13

i thwest Quarter of ‘S cti i
v _. South, Range 2] , g

East of the Sixth Principal Meridian,

N
>
Containing  77.73 Acres,. more or less
Subject to existing easements and rights

now of record

\,

of way and except mineral intefests owned by thitd persons under valid reservations or conyevance

; logether with all privileges, hereditamerits and appurtenances thereunto belonging, or in any wis appertaining, including all water. irriga
tion and drainage rights of every kind and dese ription; however evidenced or manifested: and all way, apparatus ¢
to or USRI IACCATNRCHon therewith, whether owned by-mortus por at-the dat

g of this mortgag erealtor acquired; als
evidence of title 1o the above described real estate e N cmm

This 1“41[1&.’4&"’ IS given to secure the payment of
amount of § 5, 500.00 with intérest as provided for in said note, being payable in-itistallments, the

payable on'the first day of AUy 2002 ¢

Mortgagor heroby

ik promissory: note of even date herewith. executed by rigagor to morigages

t of which belng due

convenants and agrees with mortgagee as follows: ...

1. To be now lawfully seized of the fee simple title to dllofsaid above described re
convey the same: that the same is free from all encumbhr
claims or demands of, all persons whomsoeyer

al-estate: to have good right la sell and
ances; and o warrant and defend the title thereto against the Tawful

2. To pay when due all payments provided for in the note(s) secured hereby

3. To pay when due all taxes, lien

8, judgments. or assessments whic
erty herein mortgaged. %

sh may be lawfully assessed or levied against the prop:

4. To insure and keep insured buildings and other im
bremises, against loss or damage by fire and/or lnrum&
‘evidencing such insurance to be deposited with, and loss thereunder to be pavable to, mortga
Al the option of mortgagor, and subject to general regulations of the Farm Credit Administration, sums so received by mort
gagee may be used to pay for reconstruction of the destroyed improvement(s); or, if not so applied may. at the aption of the
mortgagee, be applied in payment of any indebtedness. matured or unmaturec ured by this mortgage

rovements now-on, or which may herealter be placed an, said
0. In companies and amounts satisfactory to mortgagee, any poljcy
as ils interest may appear

5. To use the proceeds from the loan sécured hereby solely for the purposes set forth in mortgagor's application for said loan
6. Not to permit, either wilfully or by neglect, any unreasonable depreciation in the value of said premises or the buildings
and improvements situate thereon, but to rep the same in good repair at all times: not to remove ar permit 1o be removed
from said premises any buildings or improvements situate thereon: not to commit or suffer waste to be committed upon the

premises; not to cut or remove any timber therefrom,.or permit same, excepting such as may be nec essary for ordinary

«domestic.purposes; and nol to permit said real estate to deprecrate in value because of erosion, insufficient water supply
or for inadequate or improper drainage or irrigation of said land.

7. The morigageemay, at any lime, without notice, releasc all or any part of the premises described herein, grant extensions
and deferments, agree to and grant renewals and reamortizations of théindebtedness, or any part-thereof. or release from
personal liability any one or more parties who are or may become liable for the indebtedness or any part thereof. \nl.huul
affecting the priority of this mortgage or the personal liability of tne mortgagor or any parfy liable or who may me liable
for the payment of the lien bereof, : ;

8. To reimburse mortgagee for all costs and expenses incurred by it in any suit to foreclose this mortgage, orin any suit in
which mortgagee may be obliged to defend or protect its rights or lien acquired hereunder, including all abstract fees, court
costs, a reasonable attorney fee where allowed by law, and other expenses: and such sums shall be secured hereby and
included in any decree of foreclosure e

This mortgage is subject to the Federal Farm Loan Act.and all acts amendatory thereof or supplementary thereto.

In the event mortgagor fails to pay when die any taxes, liens, judgments or as wents lawfully assessed against proporty herein mort-
gaged, or fails to maintain insurance as hereinbefore provided, mortgagee may ma ch payments or provide such insurance, and the
amount(s) paid therefor shall become a part of the indebtedness secured hereéby and bear interest from the date of payment as provided for in
the above described note.

The said mortgagor hereby transfers, assigns, sets over and conveys to mortgagee all rents, royalties, hn_nuvs«-,s and delay mon that may
from time to timé become due gnd payable under any oil and gas or other mineral lease(s) of any kind now existing, or that may hereafter come
into existence, covering the above-described land. or any portion thereof, and any sums '.\'lll(:!l are niow payable, or which al any “"‘“‘.“: Ihll:
future may become payable to mortgagor, or successors, in settlement and satisfaction of all t:l.nup, injurie and dun_mgus of whatsoever Il»lll:
nature or character, growing out of, incident to, or in conrection with the production, exploration. drilling, operating or mining for m!mfr.] 5
(including, but not/limited to oil and gas and related minerals) on the above described real estate, or any portion thereof, and said "'“”;ﬂdﬂ‘lﬂ
agreesito execute, acknowledge.and deliver to the mortgagee such instrument !hv: mortgagee may now- or hereafter require in order to 'nul l:
tate the payment 10 it of said rents, royalties, bonuses delay moneys, claims. injuries and damages. All such sums so received by l}m mnr:wu'm,

hall be applied: first, to the payment of matured installments upon the note(s) secured hurullyy and/or to the mhnhu‘rsomum of the mor u}»:t,m)
(‘?or any sums advanced in payment of taxes, lnsurance Yremluu\s, or other assessments, as herein provided, together with the lmerusl_ dfm lll ere-
on; and second; the balance, if any, upon the principal remaining unpaid, in suth a manner, however, as not to abate or reduce the ""‘l(?l“‘el“‘l |
payments but to sooner retire and (llsl:gmrge the loan; or said mortgagee mu{. al its option, turn over and dellver to the then owner of sai u:}; 8,
either In whole or In part, any or all such sums, without prejudice to its rights to take and retain any future sum or sums, and without pl‘(;lu hcﬁ
to,any of its other rights under this mortgage. The transfer and conveyance hereunder to the mortgagee of the uforemol;ltlon‘uzz’ep;;ymen sisd nd
be construed to be a’provision for the payment or reduction of the mortgage debt, subject to the mortgage gnpu?n ps‘_ omln onz‘pvr‘ov ‘o f
independent of the mortgage lien on said real estate. Upon release of the mortgage of rgcurd. this conveyance shall become inoperative and of
no further force and effect. i

: ] 3 the court to take possession and
t-of foreclosure. of this mortgage, mortgagee shall be entitled to have a receiver appointed by )
cunlrlur; (')}ll:hzv:rr:an:)lse: described herein and collect the rents, issues and profits thereof: the amounts so cuﬂecleg by such receiver to be applied
under the direction of the court to the payment of any judgment rendered or amount found due under this mortgage.

: edness
defaults with respect to any covenant or condition hereof, then, at the option of mortgagee, the indebt
secu:dl;xl:r:‘l;ans‘h:ﬁ?g; ‘:sl"‘ith become due ar?g payable and bear Interest as provided for in the above described note and this mortgage shall
b sub ecyt to' forecl Provided, ho B, mortgagee may at its option and without notice annul any such acceleration but no such
annulment shall affect any subsequent breach of the covenants and conditions hereof.

Mortgagor hereby walves notice of election ta declare the whole debt due as herein: provided, and alio the benefit of all stay, valuation,
homestead and appraisement laws. : 4

ts herein d shall d to'and be binding l_l_poé the helrs. executors, edmi{}lstm!qn. ,nuccmsonv}andi *




