(1) the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of

Fifteen Thousand Five Hundred and no/100 Dollars

(815 ,500.00 i ), which Note, together with interest thereon as therein provided, is payable in monthly instaliments of

One Hundred Twelve and 04/100---

e h il

:(S 112.04 ’). commencing the first & ! day of March , 19 69 5

which payments are to be applied, first, to interest: and the balance to principal, until said indebtedness is paid in full,
1 " o
(2) any advances made by the Mortgagee to the Mortgagor, or his successor in title, for any purpose, at any time before the release and
cancellation of this Mortgage, but at no time shall’this Mortgage secure advances on account of said original Note toge
3
: Fifteen Thousand Five Hundred :
advances, in a sum in excess of and no/lOO————-—————-—- ——=——Dollars (§ 15 , 500,00 ),

provided that, nothing herein contained shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the
sceurity or in accordance with covenants contained m the Mortgage.

ther with such additional

(3) - the performance of gll of the covenants_and obligations of the Mortgagor to the Mortgagee, as contgined herein and in said Note.
Upon transter ozj tltie of’ the reeﬂ estate mo;fgage to secure t%gé no]cle”‘tﬁemgntlﬁ'e
balance remaining due hereunder may, at the option of the mortgagee, be declared due

and payable at once:
THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thercon as herein and in said note provided, or according to any agreement extending
the time of payment thereof: (2)To pay when due and before any penalty attaches thereto -all taxes, special taxes, special assessments,
water charges, and sewer service charges against said property (including those heretofore due). and to furnish Mortgagee, upon request,
duplicate receipts therefor, and all such items extended against said property shall be conclusively deemed valid for the purpose of this
requirement; (3) To Keep the improvements now or hercalter upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may require to be insured against: and to provide public liability insurance and such other insurance as the Mortgagee
may require, until said indebtedness is tully paid, or in case of foreclosure, until expiration of the period of redemption, for the full insurable
value thereol, in such companies, through such agents or brokers, and in such form as shall he satisfactory to the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods. and contain the usual clause satisfactory to the Mortgagee making
them payahle to the Mortgagee: and in case of foreclosure sale payable to the owner of the certificate of <ale, owner of any deficiency, any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed: and in case of loss under such policiesd, the Mortgagee
is authorized to adjust, collect and'compromise, in its disoretion, all claims thereunder and to exeeute and deliver on behalf of the Mortgdzor
all neeessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, angd the
Mortgagor agrees to sign. upon demandy all re ‘Tipl.\ vouchers and releases required of him to be signed by the Martgagee for such PUrposes
and the Mortgagee is authorized to apply the proceeds of any insurance elaim 1o the restoration of the property or upon the indebtedness
hereby: <ecured in its discretion, but monthly payments shall continue until said indebtedness, is paid in full: (4) Immediately after
destruction or damage. to commence and promptly complete the rebuilding or restoration of buildings and improvements now or herealter
on said premises, unless Mortgagee elects 1o apply “on’ the indebtedness secured hereby the proceeds of any insurance covering such
destruction or damage: (5) To ke psaid premises in good condition and repair, without waste, and free from any mechanie’s or other
liew or claim of Jien not expressly subordinated 1o the lien hereof: (6) Not to make, suffer or permit any unlawful use of of qny nuisance 1o
exist an said property nor to diminish nor impair its value by any act or omission to acts (7) To comply with all requirements of Taw
with respect to mortgaged premises and the use the reofs (8) Not to make, suffer or permit, without the written permission of the Morts gee
being first had and obtained, (a) any use of the property for any purpose other than that for which it is now used. (b) any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon said property, (¢} any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor. of any apparatus, fixtures or equipment to be placed in or upon any
buildings or improvements on said property.

B In order to provide for the payment of taxes, assessments, insurance premiums, and other annual charges upon the property
securing this indebtediess, T promise ta pay monthly to the Mortgagee, in addition to the above payments, a sum estimated to he equivalent
to onetwelfth-of such items, which payments may, at the option of the Mortgagee, (a), be held by it and commingled with other such
lunds or its-own funds for the payment of such items: (b) be carried in i savings account and-withdrawn by it to pay such items: or
(e) he credited to the unpaid halance of said indebtedness as received. provided that the Mortgagee advances upon this obligation sums
sufficient to pay. said items as the same acerue and”hecome payable. IF the amount estimated 1o be suflicient to pay said items is not
sufficient, I promise to pay the difference upon” demand. 1f such sims are held or carried in a savings account, the same are hereby pledged
to further secure this indeébtedness. The Mortgagee is authorized to pay said-items as charged or billed without further nquiry

( I'his imortgage contract provides for additional advances which may he made-at the option of the Mortgagee and secured by this
moctgaze, and it s agreed thatin the event of sich advances the amount thereo| may he added to the mortgage debt and <hall increase
the unpaid halande of the note hereby secured by the amount of such adsance anddshall be o part of said note jidebtedness ymde all of
the terms of said note and this Gontract as (ully £ new siich note and contract were exeented and delivered. - An Additional Adyanee
\zrecment may be gy ind aceepted for such ince and provision may be made Hlecent monthly payments and o different interesy
rate and other express s ations of the contract, but in all other respeets this contract shall remain in full force and. effect s tu said
indehtedness: including all

on Mortgagor I eversthing <o convenanted
Mortgagor will repay upon demand ALy,
tipither wi 1 thereon at the highest

ol : that

nort with the same priority
Lout of the rents or preceeds of
ure it the validity “of any lien,
181 requiring the Mortgagee
iy personal liability because of

¢ payment ol said nate und obligation whether the entire amount shall have been advanced
latér-daté, and t \ other amount or amounts that may be-added ‘10 the mortgage
underthe ter Hs ot € Gontract 7

T the event th t d 1

propecty or any part thereof hecome estedin a person other 'than the Mortgagor, the
1gee may. without not t e ( leal with such successor or successors in interest with reference. to this mortgage and
the debt hereby seeured An the same manner a with the Mortgagor, and may forbear to sue or may tend time for payment of the debt,

sectired - hérebyy without disc g oor in any way affecting the liability of, the Mortgagor hereundet or upon the debt hereby seeured

defanlt be made 1in performance L venant herein contained or inomaking any
tension or renewal thereof. or proceedings instituted to enforce uiiy other lien of
0 t the. Mortgzagor, or if thed ,\Iu\;l;'n‘,-_u!

editors or if his property | laced under control” of or'in custody of any court. or if

filing" of a proceeding i tey

abandon any « rope th ind in any of said events: the Mortzag hereby anthorized and empowered; at ‘its

option and swithout affectis lien-h \ cated or the priority of said lien or any rig [ the Mortgagee. hereunder, o declare

without ‘notice, all Sums: <eciured nn tely due and payable. whether or not sueh default be remedied i'r-»‘\Iw_vI_Aupm. and apply

toward the pavinent of said m ndebtedness any indebtedness of the Mortgagee to the Mortgagor, and said” MStizagee may. also

immediately proceed to foreclos ) ey and in any foreclosure a sale may be made of the premises en masse withagit offering the
several parts-separately !

G iy <That the Mortgagee maay emjpiloy coun el for advice or other legal seivice at the Momgagee's discretion in connection with any

&Y dispiite as g the debt hereby secured o the licn of this Instrument, or dny litigation to which the Morgagee may be made a party on

o aceount of this Jien or which may affect the title to-the property securing’ the indebtedness Nereby sceured or which may affect said debt or
& "'E ahd rany reasonable attorney's fees so inturred <hall be added to and be a pact of the debt hereby secured. Any costs and cxpenses
¢ N reasonalilyCincucsed in the ¢ iure of this mortgage and sale of the property sceuring the sume and in connection with any other dispute
L ogdivigigion affecting said debt ot lien, incfuding reasonably estimated: amounts to. conelide the transaction, shall be added’ to and be a
Pt Bl thidebt. hereby secured. All such amounts shall he payable-hy the Mortgagor 1o the Mortgagee on demand,-and if not paid shall

41 e inglidednin dny: decteeor fudgment as a part of said mort debtand shall include interest at the highest contract rate. or if no such

Yeadirdetate then at the legal rate

o

7

& liaTo Base . the miortgaged: propérty, o, anypart: thoresf; shall be. taken by condemnation. the Mortgapee is hereby empowered: to
) ‘u!l-[x'.nx\. receive all compensation which may be paid for any property taken or for damages to any property not taken and all condemnation
“reawpensation <o received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the indebtedness

seeured hereby, or to the repair and restoration of ant property so damaged, proyided that diny excess over the amount of the indebted
ness shall be delivered to the Mortgagor or his assignee




