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Mo'rlgagor to the order of the Mortgagee bearing even date harewith in't
ol » o 1 >

1 tsian 4.., 1 g .“' )
(1) the payment 6f'a Note executed by th he principal sum of

, . Fifteeh Thousand and no/100 - = f ¥ ¥ ~ Dollars
———. A Vo o . A2 »
§ 15 ,000.00¢ ), whicli Note, together with interest theieon as thereit provided, is payable in monthly installments of

¢ AOne Hundred Eighteen and 56/100-=~ : SR S i e Dollars.«

$118.56 )i commencing e, first ' i dayof ¥Mareh & .19 69,

i Y
which payments are to be applied, first, o interest, and the balance to principal, until said indebtedness is paid in full.,
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@ > (2)° ‘any advances made by the Mortgagee to the Mortgs

cancellation of this Mortgage, bit al no time shall this Mortp

gor, or his successor-in title, for any purpose, at any time before the release and

ge secure advances on”account of said original Note together with such additional

advances, in a sum in r-.\r(-\g of Fifteen Thousand and no/100-———————- - Dollars (8 15,000. 00

provided that, nothing herein contained shall |

),
e considered as limiting the amotints that shall be secured hereby when advanced to protect the
security or in accordance with coyenants 4')uul.1im~-| m the Mortgage.

(3)  the performance of all of the covenants and obligations of the Mortgaizor to the Mortgagee, as contained herein and in said Note,
Upon transfer of title of the real estate mortgaged to secure this note the ‘entire
balance remaining due.hereunder may, atthe option of the mortgagee, be declared due
and payable at once.
THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness ayd the interest thereon as herein and in s#id note provided, or aecorlling to any agreement extending
the time of payment thereof: (2) To pay when due and before any penalty attaches thereto all taxes, special taxes, speeial
water charges, and sewer service charges aguinst said pro

assessments,
perty (including those” heretofore due), and 1o furnish Mortgagee, upon request,
duplicate eceipts theeefor, and all such items extended against said property shall he conclusively deemed valid for the purpose. of; this
requirement: (3) To keep the improvements now or hereafter upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may require to be insured againsts and to provide public liability insutance and such other insurance s the Mortgagee
may require, until said indebtedness is fully paid, or in case of foreplosure. until expiration of the period of redemption, for the full insurahle
value thereofl, in such companies, through such i ents or brokers, and in such form as shall be sa factory to the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period: or periods, and contain the usual clause satisfactory to the Mortgagee making
them payable to the Mortgagee: and in case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver ot redemptioner, or any grantee in a Master's or Commissioner’s deed; and in case of loss under such policies, the Mortgagee
18 authorized to adjust, collect agd compromise, in its discretion, all' claims thereunder and to execute and deliver on behalf of the Mortgagor
all necessary. proofs of loss, receipts, “vouchers s and .acquittances required to he signed by the insurance companics, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of him to be signed by the Mortgagee for such purgfose;
‘and the Mortgagee is authorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
hereby scoured in its discretion; but monthly payments shall continue until said indebtedness paid in full; (4) Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter
on said premises; unless Mortgagee elects to apply ‘on the indebtedness sccured hereby the proceeds of any insurance covering such
destruction or damage: (5) To keep said premises in good condition and repair, withont waste, and free from any: mechanic’s or other
lien or claim of lien not expressly suhordinated to the lien hereof; (6) Not to make, suffer or permit any unlawful use of or any nuisance to
~exist on said firtiﬁg(ly nor to diminish nor impair its value by any act or omission to act: (7) To comply with: all requirements of law
with respect to mortaged premises and the use thereof: (8) Not to make, suffer or permit, without the written' permission of :the Mortgagee
being first had/and obtained; (a) any: use of the property for any purpose other than that for which it is now used, (b) any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now: or hereafter upon said property, (¢) any purchase on conditional
sale, |ease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upon any.
buildings or improvements on said property. 5
¥

B In order to provide for the payment of taxes, assessments, insurance: premiums, and. other annual charg
seauring this indebtedness, T promise to pay monthly to the Mortgagee, in addition to the above payments, a sum estimated to he equivalent
A to one-twelfth of such”items, which  payments may. at the option of. the Mortga (a) be held by it and commingled: with ‘other such
funds or its own funds for the payment of such items; (b) be carried in a savings account and withdrawn by it to pay. such items: or !
(c) be credited to the unpaid: balance of said indebtedness- as received, provided that the Mortgagee advances upon this obligation sums
suflicient to pay said items as the same accrue and become payable, If ‘the amount estimated to be sufficient to pay said
2 “sufficient, T promise to pay the difference upon demand. If such’sums are held or carried in a savings account, the same are here
10 further secure this indebtedness. The Mortgagee is authorized to pay said items as charged or billed without further inquiry.
Ty ; .

es upon the property

is not
v pledged

€ This mortgage contract' provides for additional advances which mdy be made at the option of the Mortragee and secured by this
mortgage, and' it is agreed that in the event of such advances the amount thercof may he added to the mortgage debt and shall increase
the unpaid balance of the note hereby secured by the amount of such advance and shall be a part of said note indebtedness under all of
the terms of said note and this contract as fully as if a new such note and cantract were executed and delivered. ‘An Additional Advance
Agreement may be given and accepted for such advance and provision may he made for different monthly payments and a different interest
rate and other express modifications ‘of the contract, ‘hut in all other respects this contract shall remain in full force and effect as to said
indebtedness, including all advances. :

D' That'in case of failure to perform any of the covenants herein, Mortgagee may do'on
that said Mortgagee may also'do any act it may deem nec ry to protect the lien hereof:
moneys paid or dishursed” by Mortgagee for any of the above purposes
rate for whith it is then lawlil to contract shall become so much additi
as the original indebtedness and may be included in any _decree Toreclc
sale of said premises if not otherwise paid; that it shall not be oblipatry
encumbrance ar claim advancing moneys as ahove authorized,
1o advance any moneys for any’ purpose nor
anything it may do or omit teo do hereunder;

Mortgagor's hehalf everything so « onvenanted;
that Mortgagor will repay upon demind any
and; such moneys together with interest thereon at the highest
al indebtedness seoured hy this mortgage wi
ng this morig

th the same priority
age and be paid out of the rents or preceeds of »
upon the Mortpagee to inquire into the validity of any lien,
butnathing herein contained shall be construed: as requiring the Mortgagee
to do any act hereunder; and the Mortgagee shall not incur any personal liuhility because “of

E- That it is the intent hereof to- seoure payment of said note
to the Mortgagor at the date hereof, or at a later date, and 1o seoure
0 indehtedness under the terms of this mortgage contract;

and obligation whether the entire amount shall have

been advanced
any other amount or amounts that may bhe

added to the mortgage

E  That in the event the ownership of said property or any part thereof becomes vested' in a person other th
Mortgagee may, without notice to the ‘Martgagor, deal with sich successor or S1ee
the debt hereby secured in the same manner as with the Mortgagor, and may forbe
secured hereby, without discharging or in any way affecting the

an the Mortgagor, the
sors in interest with reference to this mortgage and
ar 1o sue or may extend time for payment of the debt,
liability of the Mortgagor hercunder or upon the debt hereby secured:

G | That time is of the essence heteof and if default be
payment“dhder said note or obligation or any cxtension’ or rej
charge upon“ahly of said property, or upon-the filing of a proceeding in bankruptey by or against the
shall make an assignment for the benefit of his creditors or if his property be placed under control of
the Mortgagor abandon any of said propentigthen: and in any of said’ events, the Mortgagee is herehy authorized and empowered, at jits
option and without affecting-the lien hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare
without notice, all sums secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, ‘and apply
toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee may also
immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be madeiof the premises en masse without offering the

made in performance of any covenant he

I rein contained or in making any
newal thercof, or if proceedings be instiy

ited to enforce any other lien or
Mortgagor, or if the Mortgagor
or in custody of any court, or il

several parts separately;

H' That the Morigagee may employ counsel for. advice or other legal service at the Mortgagee's discretion in connection with any

nlg::‘ a8 to the debt hereby secured or the lien of this Instrument, or any litigation to which the Morigagee may be made a party on

&bz lien or which may affect the title to the property securing the'indebtedness hereby. secured or'whic] y affect said debt or

y" nable attorney's fees so inturred shall be added to and lie a part of the debt hereby “Segiit y costs and expénses

in the: foreclosure ‘of this mortgage and sale of the property securing the same and in conniection with any other dispute

jng said debt or. lien including r bly, esti d to de the tr ion, shall be added to andsgc a

& part o deb® Rereby secured, All such amounts shall be:payable by the Mortgagor to the Mortgagee on demand, and if not paid shall

S “heincluded in way-decree @ Jjudgment-as-w-pajt of said mortgage debt and shalliinclude ingerest at the highest coniract rate, or if no such’
; 4,- contractryte then @t the legal rate. ] ; ; i A Lot NI

Y
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or any partthereof, shall be taken byvcldridemnllion. the Mortgagee is hereby empowered: to

ompensation which may!bie'paid for any property taken or forda 5 to any property not taken and alll condemnstion
ived. shall be forthwith applied by the:Mortgagee as it nay: elect, to' the immediate reduction’ of the. indel .
ir. and ion of amy:pr damag vided' tha t of the indebted

er the amoun
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