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v A EQUR KANSAS REAL ESTATE MORTGAGE
Book 152 -~ = 158306 : +- EOLATE MORTOAGE

1

Jantha Adams and
uglas , in the State of

o i and Commerce Acceptance of Lawrence, Incof
Lawrence 5 » Kansas ‘hereinafrer referred r.o as Mortgagee; [

(X o S rbd %
THIS MORTGAGE, madc on - November 12, , 19 68, berween
Phyllis Adams (Husband & Wife) of the County of Do

#Kansas, hereinafter réferred to as Mortgagors,

WITNESSETH, ‘that Mortgagors, in consideration of the sum of TEN DOLLARS, and othergoodand valuable
Considgr:ui\m, the receipt of which is hereby acknowledged, hereby mortgage and warrant ro Mortgagee, its suc-
cessors and assigns, all of the followinig described property situated in the County of y
State of Kansas, to-wit; :

i cvmes 1 a0 d
Jrie square acre, theSoutheast corner of
which is a point 676 feet East of the
southwest corner of the Southeast Juarter
) . 0L CJection 16, Township 13, Range 19

This mortgage is given to secure payment of

a promissory note of

S
which the following is a true copy:

(Attach copy of promissory note)

COMMERCE Aicopranee o8 tovrsuce, oo

. Auss. o
AWEBRLR, KANSAS

th on that part of the unpaid principal balance not in excess of

$300 and 3/6% per month on any remaindes of unpaid principal balance, to

Not Exceeding ‘ date of maturity. and 6 months thereafter, and thereafter 10% per‘thoum on
$2100 the unpaid principal balance.
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IN CONSIDERATION of a loan made by the payee at its above address the undersigned jointly and - severally pmmi\‘«- to pay to the
said payee at its ahove office; and subject'to the terms heteof, the face amount of note as stated above,

The fade amount of note hstswatdd above, whith-jacludes the prindipal-amount of loan as stated above
forth above, precomputed on scheduled unpaid principal balances to maturity, according to the terms of this contrace, is payable in consecutive
monthly installments as indicated above, beginning on the due date for the first instatlment stated above and continuing on the same day of each
succeeding month thereafter until fully paid, Payment in advance may be made.in any amount. Default in paying any installment shall, at the
option of the holder hereof and without notice or demand, render the entire sum remaining unpaid at once due and payable, less any required re-
fund or credit of charges, with the then remaining unpaid principal balance to draw the highest legal rate of charges. Each installment delinquent
for more than 10 days, shall bear one delinquency charge of 5% of the installment or $2.50, which ever is the lesser, at the option of the holder

order of
with charges astherein provided,
and charges at thie rate or rates as set

hereof.

The precomputed charges included in the face amount of note are subject 1o refund in case
final installment date, as provided by Se ction 100¢) of the Kansas Consumer Lo
ment or more 1s made one month or more before the amount so paid is due, thé prec omputed chatges are subject to-rec omputation as provided in
Section 10(d) of the Kansas Consumer Loan Act, -1 pon default of one ‘or more contract payments, lender at its option may recompute charges on
said loan contract from date of loan by crediting the face arfount of note withithe entire amount of precomputed charges and by applying cach
payment made, as of date of payment, first to aceried « harges due on the unpnid principal.balance at. said date, and applying the remaiader to
the unpaid principal balance; thereafter charges shall be ¢ omputed on the unpaid principal balance at the rate or rates set forth above, In the
evear charges are recomputed by reason or de ault, every payment made thercafrer shall be applied first to the accrued charges due on the un-
paid principal balance, and any remainder shall be applied to the unpaid principal balance.

Extension of the time of all or any part of the amount owing hereon, of any variation, modification or waiver of
any - time.or times shall not affect the liability of ! nd

of prepayment in full one month or more before the
an Act. If partial prepayment in an amount of one periodic'pay-

it condition hereof
waker, endorser, At r or surety hereof; t rthe inte
1 tyment-of cf resaid

to this note that they until

o severally noLice

regaged or insurance ardered by bofrower at-the time
h , Payee is hereby® authorized (but not required) to

ne HSurance, ¢ tyee agrees to notily Borrower of its eleccion. 1f Jorrower does not pay the
mium onythe additional insurance is purchased-acthe requese or direction of the Borrower., P
t romissory note which shall bear chargbs atthe rate specified therein until paid in full, and be re

t rematning period of the 1oan, and also sums so added shall be.secured by the

r hereby authorizes i

yee
pay-
chattel mortgage se-
1d directs his insurance carrier to return to Pavee upon cancellation any unearned
t whether the ihsurance carrier or the Botrower requests the cancellation; said ‘unearped premiums to be applied
by Payee to Borrowe obligation to Payee and should there be any excess the excess shall:be immediately remiteed to Borrower.,

T'he borrower acknowledpes rece ipt o a statement of loan required by law,

>
WITNESSES . :

able
curing 1 NS §

premiumy due Borrower (ins

(S™al) .

(Seal)

all caxes assessed on said property before any penalties or costs accrue

insured in favor of the 'Mortgagee in an ampunt-satisfactary:to.Mott-
Mortpagee v pay, the taxes and accruing penalties, interest and costs, afid-fray
ensguolithe ‘vlurr;,z\,mrw-, and the expense of such taxes and accruing penalties, interest
and cost 1

the date of payment thereof become an additional lien under this mortgage
on the shall bear interest at the rate of Ten Percent (10%) per annum until paid to
the Mortgag 0 .

ayments are made as-provided in said note and in this mortgage. Timeis
in_any such payment, then the whole ofthe principal secured by this mortgage,
immediately due and ‘payable, at the option of the Mortgagee: and it sHall be lawful
ne thereafter o take possession of said property and foreclose and sell the same, or
any parg thereof, in the manner prescribed’ by law, appraisement of said property and all benefits of the Home-
stead, Exemption’ and Stay Laws of the State of Kansas being hereby expressly waived by the Mortgagors.
IN WITNESS WHEREOEF, the Mortgagors have hereunto subscribed theit names on the day and year firstabove:
written, -




