TO SECURE

(1) the payment of a Note ed by lhelMonpg;l:t'o the. o‘pier of the Monugee bemn; even date he_l"ew&l;‘infdi’i? p!{qcipll’@ of

2

o ,‘M,‘_,J‘:.,,méht[yfl'hqusand Five Hundred and no /100

(3 20,500,100 AT A2 :4), which Note, tugethcr with intercst thereon n therein pmv}dcd. is"payable

Interest shall be paid monthl on the last d fJ 196 ; last 4 !
day of each month ghereafter gntil‘ said indeI?{égnea:ng::yﬁeergl gaigdignfﬁlﬁ'las,t §

amounts due hereunder shall be due ?nd payable not later than December; 31, 1969

€ . RESeE.daks, hereto u Aoyt . . R

which payments are to be applied, first, to interest, and the balance to principal, until'said indehtedness is paid in full.

X

¥igain

(8). the performance: of all of the covenants and; obligations of the Mortgagor to the Mortgagee; as contained herein apd in said Note.
Upon transfer of title to said Tand by an{ means the entire balance remaining due
hereunder, may at' the option of the Assoc ation or the holder, be declared due and w
;#yable at once. f : 2 fe

E MORTGAGOR COVENANTS: R ;

A (1) To pay said indebtedngss and the interest thereon as herein'and in said note provided, or according to any agreement extending
the time of payment thereof; (2) To pay when due and befoie any penalty attaches thereto all taxes, special taxes, special assessments,
water charges, and sewer service charges against said property (including those heretofore due), and to furnish Mortgagee, upon rvqucsl‘
duplicate  receipts therefor, and all such items extended against said property shall be conclusively deemed: valid: for the purpose of Ihi;
requirement; (3)' To keep the improvements now or herealter upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may require to be insured against; and to pravide public lial nsurance and'such other insurance as the Mortgagee.
may require, until said indehtedness is fully paid, or in case of foreclosire, until expiration of the period of tedemption, for'the fulliinsurable
value thereof, in such companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee: such insurance
policies shall remain with the Mortzagee during said period or periods, and contain the usual clayse satisfactory to the Mortgagee making
them payable 1o/ the Mortgagee: and'in ~ase of foreclosure sale payable to the awher of the certificate offsale, owner of any deficiency, any.
recciver or redemptioner, or any grantee in a Master's or Commissioner's. deed: and in case of loss under such policies, the M(méugec
s authorized to adjust, collect and compromise, in'its discretion, all claims thereunder and to execute and.deliver on behalf of the ‘Morlgngnr
all “necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by .the insurance companies, and. the
Mortgagor agrees to sign, upon,demand, all receipts, vouchers and reléases required of him to be signed by the Morigagee for such DUrfose ;
and the Mortgagee is authorized. to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
hereby secured in its discretion, but' monthly. payments. shall continue until said indebtedness ‘is paid in full: (4) Immediately after
destruction oi damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now. or hereafter
ot said* premises, unless Mortgagee elects to apply on the indebtédness secured hereby. the proceads of any insurance covering such
destruction or‘damage:- (5) To keep said premises in gond condition and repair, without: waste,>and- free from any mechanic’s or other
lien or claim of Tien not expressly subordinated to the lien hereof: (6) Not Lo make, suffer or permit any unlawful use of or any nuisance to
exist on'said property nor to diminish nor impair its value by any act or omission to,act; (7) To comply with all fequirements of Jaw
with respectto mortgaged premises and the use thereol: (B) Not to make, suffer or pernit, without the written permission of the Mortgagee
being first had and obtained, (a) any use of the property for any purpose other than that for which it is now used. (h) any alterations
of the improvements, apparatus, appuscténances, fixtures or equipment-now or hereafter upon said ‘property, (¢) any purchase on conditional
sale, leaseror agreement under which title is reserved in the vendor, of ary apparatus, fixtures or equipment to be placed in or upon any
buildings’or improvements on said property. v

B In order to provide for the payment of taxes, assessments, insurance premiums, and: othe
securing this indebtedness, I promise to pay monthly to the Mortgagee,in addition to the above payments, a sum estimated to.be equivalent
to one-twelfth of such”items, which payments may, at the option of the Mortgagee, (a) bo held by it and: commingled with other such
funds or its own funds for the payment of such items: (h).be carried in a savings account and withdrawn by it 1o pay such items; or
(e) be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advanc 1'\’!1[»0” this obligation sums
sufficient to pay said items as the same acerue and become payable, If the amount es imated to be sufficient 10 pay said items is not
suficient, 1 promise to pay thedifference upon demand. 1 el sums<ire held or carried in a savings account, the same are hereby pledged
to-[urther secure this indéhtedness, The Mortgagee is n|gllu-|iﬁ~n| to pay said items as charged or billed without further inquiry. ..

r annual charges*upon the - property

G This mortgage contract provides for additional advances which may be made at the option of the
mortgage, and it s agre that in the_event of such advances the amount thereol may be added 1o the mortgage debt and shall increase
the unpaid balance of the note hereby secured by the amount of such advance and shall be a pact of said note indebtedne under all of
the terms of said note and this contract as fully as if a néw such. noté and contract were executed and delivered. ‘An Additional Advance
Agreement may he given and fecepted for such advance and provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract. bit in all other respects this contract shall remain in full force and effect -as to said
indebtedness, including all advances, : 4

Mortgagee and secured by this

D That in case of fwilire 1o perform any of the covenants herein, Mortgagee may do on Mortgagor’s behalf everything 50 convenanted ;
that said Mortgagee may also do any agh it may. deem necessagy to protect the lien hereofs that Mortgagor will repay upon demand any
moneys paid or dishursed hy Mgyt e_for any of the above purposes and such moneys together with interest thereon at the highest
tate for which it is then Jawful (f contract shall become so_ much additional indebtedness secured by this mortgage with the same priority
as the original indebtedness and may be included in any dec ree foreclosing this mortgage and be paid ‘out of the fents or preceeds of
ale of said premises if not otherwise paid: that it shall not be obligatory upon the Mortgagee to inquire.into the validity of any lien,
encumbrance or glaim. advancing money< as alve authorized, but. nothing herein contained: shall be construed as gequiring the Mortgagee
to advance any moneys for any purpose nor to do any act hereunder: and the Mortea shall not.incur any persbnal liability Because of
anything it may do or omit to do hereunder - ;i

E- That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or at a later date, and to secure any other amount or amounts that may be added to the mortgage
indebtedness under the terms of thismortgage contract -

EThat in the event the ownership of said property or any part thereofl becomes vested in a person other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such sSuccesor or successors ininterest with reference to this mortgage und
the debt Kereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time for payment of the debt,
secured herehy, without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt herehy secured;

G That time is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
payment under said note or obligation or any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of“said property, or upon the filing of a-proceeding in banKruptey by or against the Mortgagor, or if the Mortgagor
shall make an assignment’ for the benefit of his ereditors or if his property be placed under control of or in custody of any court, or if
the Mogtgagor abandon any of <aid property, then and in any of said events, the Mortgagee is hereby authorized and empowered, at its
option and without affecting the licn hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare.
witliout notice, all sums secured hereby immediately due and: payable, whether or not such default he remedied by Mortgagor, and apply.
toward the payment of said mortgige indebtedness lnu;. indebtedness  of the Mortgagee to¥ithe Mortgagor, and.said Mortgagee may also
immediately proceed to foreclose this mortgage, and in-any foreclosure.a’sale may be.made of the premises en masse -without offering the
‘several parts separately ; 4

H That the Mortgagee may employ counsel for advice or other legal service at the Mortgagee’s discretion in connection with any
dispute.asilo the deht hereby secured or the lien of this Insteument, or any litigation to which the Mortgagee ‘may be made & party on
account of this lien or which may affect the title to the property securing the indebtedness hereby secured or which may affect said debt or
lien and any reasonable attorney’s fees so inturred shall be added to and -be a part of the debit hereby secured Any. costs andgexpenses
\ “re nnphl'\' {n€hirred in the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute
“or litigation affecting said debt or licn, including reasonably estimated amounts to conclude the transaction, shall be added to and be a
part_of the debt hercby secured; All such amounts shall be payaple by the Mortgagor to the Mortgagee on demand, and if not pmd shall
Che included in any decree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or if no such
“contract ratSthen at the legal rate.

n LR case the mortgaged property, ul'«ﬁ&\' part_thereof, shall be taken by condemnation, the Mortgagee is hereby (‘m]mw(rrctl‘ln
collect and receive all compensation which may*be paid for any property taken or for damages to any property not Iukf'n and all condemnation
compensation so received ishall be: forthwith applied by the Mortgagee ‘5 it may clect, to the immediate reduction of ‘the md(:hlrdnr.-.v:
séeured herchy, or to the repair and restoration of any property so dumaged, provided that any excess over the amount of the mdrl:ll!:L
ness shall be delivered to the Mortgagor or his assi Y :

o




