ing four per certum (4%) of any installment yhen paid more than fifteen (15) days after

the due date thereol te cover the extra <pense involved in handlingy delinquent payments,

but such “late charge” chall not be payable out of the proceeds of any sale made to satisfy

the indebtedness securad hereby, unless such proceeds are sufficient {o discharge the entire
= =indebiedness and all proper costs and expenses socured thiereby. TR

3. If the total gTthe pavmenis made by the Mortgagor under: (a) -of paragraph 2 préceding shall
exveed the amount of paynients acwvally made by the Mortgagee as trustee for ground rents, taxes and
ments or insurance premiun, a: the case may bes sich excess shall be eredited on subsequent,
payments:to be made by the Mortgaver for sueh items or. at Mortgagee’s option, as trustee shall be
vefunded to Mortgagor, ‘If, however, such monthly payments shall not be safficiont to pay such items
when the same shall bhecome due and payable, then the Mortgager shall pay o the Mortgagee as trustee
£ny amount necessary to make up the deficioncy swvithin thirty (30) days after-written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. ~Tf at any time the
HMorigagor shall tender to the Mortgages, in aceordance with the provisions of the note secured hereby,
full payment of the:entire indebtednes répresented the eby, the Mortgagee as frustee in computing
the amount of such indebtednos: | credit to the dccount of the Mortgagor any credit balance re-
maining inder the provisions-of (i) o paragraph 2 heveof, 1f there ¢ {l be a default under any of the
provisions. of this mortgage rezulting in a public. sals of the biemises covered hereby or if the Mortgagee
acaumres the propercty dthery after default, the Morigasce S trus Ul apoly, at the time of the
commencement of such proceedings, or at the time th property 1s otherwise acquived, any credit balance
accumulated under (a) of paragraph 2 on the interost acgrucd and unpaid and the balance to the prin-
~¢ipal then remaining unpaid on said note. ) =
4. He will pay all ground rnn'ts, faxes, assessments, water rates, and other governmental or municipal
charges, fines, or impositions, levied upon said premises except when pagment for all such items has thero-
tofore been made undeér (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
Afor to the Mortgagee. In default thercof the Mortgagee may pay the same,

9. He shall not commit or permit waste:; and shall maintain the property in as good condition as at
present, reasonable wear and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
may cause reasenable mainfénance work to be performed. at the cost of Mortgagor.. Any amounts paid
thexefor by Mortgagee shall bear interest at the rate provided for in the prineipal indebtedness, shall
‘Lht"r;"l.qwm become a part of the indeb 38 secured by this instrument, ratably and on a parity with
all other indebtedness secured hereby, and shall be payable thirty (30) dafs-after demand.

A SeRgrrecy

. 6. He will continuously maintain hazard insurance, of such type or types ‘and amounts as Mortgagee
may from: fime to time require, on the improvensents now or hereafter on said premises, and except when
]):1):rx\,-vnl for all such premiums. has theretofore been made under (a) of paragraph 2 hereof, he will
promptly pay when due any premiums therefor. Upon default’ thereof, Mortgageo may pay the same,
All insurance shall be carvied in companies approved by the Mortga and the policies and renewals
thereof shall besheld by it-and ha ached thereto loss payable ¢l 1 favor of and in form accept-
ee who may
make proof of loss if not made promptly by the Mort 6 (-eqch msurance company concerned is

able to the Mortgagee. In event of loss he will oive ediat tice by mail o

hereby authorized and directed to make payment for suc s8 divectly to the Moartgagee instead ofto
he Mortgagor and the Morteagee joinfls. 0l 1su ( 1 Al art thereof, may be applied

s optior

cuired or to the'res-
, or other transfen
] title and
the purchaser or

and deliver a supplemental note
1 ion, :0r improves

against the

shall be seciired

included i the note first

rate hros ~in the

payment v such period

Whole of

Mortgagee.

-7_\' ‘ribed ‘above.,

£ 41
‘ { the
note secured h 1ally at the option of the
R ave the right to enter into
the possessior the mortgaged premi ‘ollect the rei ssues and profits thereof. In the everit

of any aelauit, as €1 (e 10ea, this mortgage may be praisement is he ":Ib_\ W ed.

Mortgagee, become immediat

hall remain in full force and

sion of the time of payment of the indebtedness oi: any part th

L0 1f the indebtedness secured herehy he euarantoed o1 msured undér Title 88, United States Code,

such Title and Regulations issued theretunder and in effect on the date hereof

" shall govern the rights;
duties dnd-liabilities of the parties hereto: and any provisions'of this ar other instiments G
connection with said indebtedness which are inconsistent with said Tit tegulations are hereby amended
to conform thereto 7 ;




