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—(¢) “Ifirequired by the “Lender the “Borrower” will pay to the “Lender” on the first day of eac , together
withrand in avldition to the regular installmeit of principal and interest and monthly tax deposit- (as required by Paragraph
1.03%0f Article One heréin) until the note is.fully paid, an amount equal to one-twelfth (1/12) 4f the ‘yearly ‘premiums for
insurance.  Such amount shall be used by “Lender”, to pay such insurance premiums \vhen due, and no interest shall be
payable in respect theresf. Upon demand of the “Lender,” the “Borrower” agrees to deliver to the “Lender” such addi-
tional moneys as are necess: ry to.make up any deficiencies in” the amounts necessary to enable the “Lender” to pay such
insurance ‘premioms, i the event of a default by’ the “Borrower” in the performance ‘of any of' the terms, covenants and
conditions inithe note or morteage, the “Lénder’ may apply to the reduction of the sums secured hereby, in such manner
as the “Lander” shall determine, any-amount’ paid in accordance herewith remaining to the “Borrower’s’ crodit.

(d)  If the “Morteaged Property” or any part thereof iz damaged by fire or any other cause, the “Borroyer ,will give
immediate: writteninotice of the sanie Lo the Lender.” i

1.06 NINSOEVENCGY T proceadings be in tituted by or against the Jorrower” under any b:mkrnpt(-,\' or insolven-
cy law ‘or 1er law for benefit creditors ‘or relief of débtors. or should title to or possession of the “Mortraged
Proport pass ‘to ‘a neceiver, frost : ¢ for: the henefit; of creditors, the entire indebtedness secured hereby
shall without notice hecomesitnmedia v due and pavable.at the optidn of the “Lender) | A

1.07  CONDEMNATION: ' If- any ["the “Mortaaged  Property’ ‘shall he damaged | or taken through
condemnation (which term when nded th ¢ shall include any, damage or tikine by any governmental authority,
and any transfer hy ' nrive alaiin T tHe . either temporarily ‘or  permanc ntly, the efifire indebtedness secured
hereby shall at the option ‘of s J i * due. and payable.  The “Londer shall ba entitled to all
~ is hereby authdrized, at its 6ption. to commence, :11:,u-:|r
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