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MORTGAGE
BOOK: 152

'I‘IiIS AGREEM ,is made and entered into this 13th day of
by and between . : RONALD . J. SPRE(me{, a_single man

of Do Las mty, State of K , referred to hereinafteras Mort
of Topekd, a corporation, organized hm’“\' isting under and by virtue of the laws of the
as Mortgagee:
WITNESSETH THAT:
The Mortgagor for end in consi tion of the sum of TWE 2 SEVEN TH = AN f SEVE HU - LY and
———————— T e b —--——--I)QJIfxrs' ($ -‘7;75U-OQ.

by these prese ge and warrant unte the mortgase

17 described real estate located in
and State of Kansas, to-wit:

Lot 7 in B k 16 in Indian Hills nd Repl:
3lock 4 in Indian Hills, an Addition to the (
Lawrence, Douglas County, Kansas.

Together with all heating, lighting and plumbing equipment and fixtures, including stokirs and burners, sereeh awnings,
storm windows and doors, window shades or blinds, used on or in- connection y-ith any improvements located A}‘urmn""‘thl’. B800Ve,
. described real estate, whether the same are now located on said real estate or hereafter placed thexreon. .
+ TO HAVE AND TO HOLD THE SAME, together with all and singular, the tenements, hereditaments and appurtenances
thereunto belonging or in anyway appertaining forever, zmdﬂlwar‘ant the title to the same,
The mortgagor warrants that at the delivery of this mortgage, \the-mortgagor ixthe lawful ownar of the entire interest in and to
the above described premises and that the mortgagor is the ownor of ,an indeafisible estate of inheritance therein, free and
clesr 6f Apy and all liens or encumbrances except... those of record

»The mortgagor further warrants and agrees to defend the title thereto against the claims and demands of all persons.
)\ AR ; "
SO It i uflﬂmt this mortgage is given to securc the payment of. IWENTY - SEVEN THOUSAND SEVEN HUNL
axD Noatfosas -2 S
——VT:_'W—Q‘.‘ o h f e
with interest thereon at the rate of S€Ven & three- _()_!{.r_tbﬁr cent per annum (7. 3/45), together with such charges and
advances as may be due and payable to said mortgagee under the terms and conditions of a-certain promissory note of even date
herewith and secured hereby, executed by said Mortgagor to said Morigagee payable as expressed in said note, and to secure .
the performance of all the terms and conditions contained therein. The terms of said note'are hereby incorporated in this mort-
gage by reference. It is the intention and agreement of the parties hereto that this mortgage shall also secure any fu‘ure ad-
“vances made to said mortgagor by said mortgagee and any and all indebtedness in addition to the amount above stated which
said mortgagor or any of them may owe to said mortgagee, however evidenced, whether by note or otherwise. This mortgage
- shall remain in full force and effect between the parties hercto and their heirs, personal representatives, successors and assigns
until all amounts secured hereunder including future advances are paid in full with interest thereon.

. The Mortgagor also agrees and warrants as follows:

. 1. Fime is of the essence of this agreement. Mortgagor shall promptly pay the said principal of and ‘said interest on the in-
debtedness evidenced by said promissory note and any and all other payments provided in said note and in this mortgage, at the
times and in the manner therein provided. = .

2. In addition to the said payments of principal, interest, and other charges provided for in said note, the Mortigagors shall

~pay all taxes and assessments of every kind and nature upon the above described mortgaged property, when the-same becoma
‘due and payable.. A sum equal to one-twelfth of the total estimated amount of the current years real estate taxes and assess-
ments shall be paid monthly in advance to said Mortgagee upon the regular monthly payment date, to be used by said Mortgagee
to pay said taxes and assessments. If the fund so created and held by said Mortgagee until said taxes and assessments become
due and payable is insufficient to pay said taxes and assessments when due, the Mortgagor agrees to pay the difference upon
demand from the Mortgagee. If the fund so created” exceeds the amount of said real estate taxes and assessments, the excess
shall be credited to the Mortgagor and applied on interest or pri al or held for' future taxes as said Mortgu{:ee may elect.
The walving of such monthly payments for taxes and assessments at any time shall not bar the Mortgagee from later requiring
sgch payments from the Mortgagor. ; : B : ® 13

) T
8. The Mortgagor further agrees to procure, maintain and pay all premiums for policies of insurance in companies accept-
able to the Mortgagee, insuring said mortgaged premises against fire, hghtm%g, windsform or otber casualty and extended coy-
erage in an amount equal to or exceeding the unpaid balance of said obligati¥n. Said policies shall have mortgage clauses at-
tached thereto making loss, if any, payable to said Mortgagee as its interests may appear. In the event of loss, the Mortgagor
. shall give immediate notice to the Mortzagee and said Mortgagee is hereby authorized to make proof of loss if the same is not
promptly made by the Mortgagor. Said insurance companies are authorized to make payments for such loss _dlrecdy to the
Mortgagee and the proceeds’of such insurance or any part thereof may be applied by the Mortgagee, at its option, either to the
reduction of the indebtedness hercunder or ta the restoration or repair of the damaged pmpe‘tty',g‘l the eyent of foreclosure of
this mortgage or in.the event of transfer of title to the above descrnl_:ed‘ mortgaged property in extinguishment of the said in-
debtedness, all right, title and interest of the mortgagor in and to said insurance policies then in force shall: pass to ‘Mortgagee.
. The Mortgagor agrees to pay a sum equal to one-twelfth of the estimated insurance premiums: monthly in “advance to the
* Mortgagee upon the regular monthly payment date to be used by the Mortgagee in paying said premiums. If the fund so created
is insufficient to pay said premiums, when due,‘Mortgagor agrees to pay the difference upon demand, and if said fund so held
by Mortgagee for payment of s premiums when the same become due is in excess of said premiums, the excess shall be credited
to the Mortgagor and applied on inte or principal or held for future insurance premiums as the Mortgagee may elect. The
wa‘ivi'ng of such monthly payments for insurance premiums shall not bar the Mortgagee from later requiring such payments.

. The Mortgagor agrees that at all times while this mortgage remains in full force and effect, to keep and maintain the build-
ings,4 m,fd l:)t:hér ‘i;mgrovegments located upon the above described real estate in good condition nn& repair at all times ‘and not to

.allow waste or permit & nuisance thereon. o

b. It is agreed that in the‘event of the failure of. the mortgagor to pay all real estate taxes and assessments when the same
are by law due and payable, or in the event of a like failure to keep in force said policies of insurance or to make repairs of nldv
mortgaged premises, said mortgagee may pay said taxes, assessments’ and insurance and make said-repairs and the amounts so
“expended by Mortgagee shall be ‘a lien on.the premises described in this mortgage. Said amount may. be recovered with interes
ata rate not to exceed ten per cent (10%) per annum, and said_sums so advanced by mortgagee, may, at the option®of: sai
Mortgagee be made-a part of the unpaid balance of said note thereby increasing said unpaid balance. Payment of any of said
items by said mortgagee shall not be ‘construed'as a waiver of that default or-of the right of said Mortgagee to I_ozeclose .Q\i!
mortgage because of such default. ; ; : :

6. The M or agries to pay all costs, charges and expenses reasonably incurred or paid at any. time by said Mortgagee.
includin'I; :bstg;tc%‘gr titl% insurance expenses because of the failure of Mortgagor to comply with the provisions of said note or _
of this mortgage and the same shall be secu red‘py thig mortgage. :

s 5 b eement with said Mortgagee, obtain additional advances from Mortgagee for any purpose,
whet;lex'-r lsle hgglr : hget:-:i!:?r n};t;a il;xd such advances shall become & part of the rim;iml balance herein, and shall be covered by
the lien otpeﬂcth :mortgage, and shall be repaid in accordance with the terms and pro; ons of s;id note and this mortgage. -




