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(It is understood and agreed that th‘s:ié'aﬂpurchase"bné; mortgage
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j»¢ "The mortgagor, a corporation, hereby agreles te ’ y waive' the entiie
per%od of redemption as.against it} as authorizén by the provisions of
K. S. 2. 60-2414 (a), ifl the event of a‘'foreclosure of this mortgag
and | a 'sale of the property herein described. ' .
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. Eirst parties agreo to keep and maintain the buildings now on said premises ter ex
in good condition at all times, and not suffer waste or permit a nuisance thereon. First parties also agree to pay all
assessnfents and insurance premiums as required by second party, * ;

First parties also agrc to-pay al! costs, charges and expenses reassnably incurred oz paid at any time by s
including abstract exper ause of the failure of first parties to perform or comply with tk
and in this mortgage contained, and the same are hereby secured by this mortgage.

:First parties hereby assign to seco v the rents and income arising at any and all times f
gaged to secure this note, and here ajthorize second party or its agent, at its option n defanlt,
property and collect all rénts and ircomb and apply the same on the payment of insurance premiums, taxes,
pairs or impraovements necessary tc ) said property in tenantable condition, or other charges or payments provided
in this mortjage or in the note hereby secured. This assignment of rents shall continue in force until the'anpaid balar
of said note'is fully paid. It is:alsc agreed that the taking of possession hereunder shall in no manner prevent or retard
second party in the collection of said sums by foreclosure or ntherwise. v .
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The failure of second party to assert' any 6#:its righit hereunder at any time shall not ‘be construed ag a waiver of its
. pight to.assert the same at a later fiime, and to insist upon and enforce strict compliance with all the terms and provisions
in'said note and in this mortgage contained. - 2

If said first parties shall cause to be paid to second party the entire amount due it hereunder and under the t :
proyvisions of said note hereby secured, including future advances, and any extensions,or renewals hereof, in accordance with
the terms and provisions thereof, and comply with all the provisions in said note and in thiz mortgage contained, thea these
presents shall be void; otherwise to remain in full force and effect; and second party shall He entitled.to the immndiate pos-
session of all of said premises and may, at its option, declare the whole of gsaid note due and payable and have foreclosure
of this mortgage or take any other legal action to protect its rights, and from the date of such default all items of indebt-
‘edness hereunder shall draw interest at the rate of 10% per annum. WAppraisement and all benefits of homestead and ex-
eznption laws are hereby waived.

“This mortgage shalltxtend to‘and be binding upon the heirs, executors, administrators, successors: and sssigns of the

frespective parties hereto,

IN WITNESS WH{EREOF‘, said first parties have hereunto set their hands the day E)Ear first'aboye written.
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STATE OF KANSAS .
COUNTY OF DOUGLAS,

.BE IT REMEMBERED, that on this 10th .day of December
before me, the undersigned, a Notary Public in and for the County and*qtaée
aforesald{ came Duane Schwada . President of Continentai
Construction Co.; Tnc., | a corporation duly organized, incorporated and
ex1st;ng under and by virtiie of the laws of Kansas who is pPersonmall
known to me to be such officer, and who isi personally known to me’toybe
_thg Sgme person whg‘gxecuted, as''such officer, the within instrument of
wrltlng on.behalf of’ said corporation, and such person duly acknowledged
Fhe execution of the same to be the act--and deed’of said corporation 7

,A.D., 19 68

Notary Public -

XPLI€S:  September 30, 1972, L

!

Recorded December 10, 1968 a£‘4:25 é;ﬁ;. ." !- - ) o Hjﬁééigtérwéf‘




