of -

ithe sinking fund redemption price, in a prineipal amount ot in

excess of the principal amount of Bonds of 1980 Series required

.to be ummomEmm o1 such sinkingfund date pursuant to Section

2.03(a) of this First Supplemental Indenture, provided that
(1) the Gompany shall have on.hand excess or surplus tunds not
required in the conduct of its business and {hat.of its bsidi-
aries, if any, in an amount not less than the amount reqt i
‘make the proposed redemption of Bonds of 1980 Ser.

Po::5:4 and its subsidiaries, if any, shall have cutstandi
indebtedness for boirrowed money other than the-Bonds of
Series and indebtedness for borrowed money of a subsi \
payable to the Company, (iii) _the Clompeny and its subsidiarvies,
if any, shall’have working 2:1,:, after giving effect to the pro-
co.wom redemption, in an amount considered uao:s;_c by the
cers of the Company for the safe conduct of the business of the
OE:?S% and its subsidiaries, if any, without the neecessity of
Cr eating additional funded debt or current debt to replage funds
used to make such redemption and (iv) the Company shall hav:
delivered to the Trustee an officers’ certincate

ance with the foregoing resfrictions.

(¢) The Bonds of 1980 Serick shall also Le subject (o redemp- ¢

tion, as a whole but not in part, at any time af the option of the
Company, at a price equal to the n:;:ﬁ fund redemption price,
if (i) within 60 days prior to the giving of nofice of.such rederp-
tion, the Company shall have Eﬁsoﬁom in writing the conseut of

the holders of the Bonds of 1980 Serni ries to the ereafion or incun-

;.._:m. by the Company of tunded debt in a specified amount in

M:E:_o: to that permitted by the provisions of §6.14(b) of the
H:Lo:gnﬁ solely for the purpose of seenring additional funds
for the Company and not in whole or in part for the purpose of
redceming the Bonds of 1980 Series, (ii) the unqualified written
consent to sueh request of the holders of at least 6624% of the
aggregate principal agount of the Bonds of 1980 Series ai the
time outstanding shall not have becn given within 30 days after
the mailing of such request, and (iil) (a). the Company shall
have on hand; at the {ime of giving notice of redemption, a firm

‘and bong fide epmmitment from responsible lenders for a loan,

to mature more than one year:firom fhe date thereof, or a bona

ohtained or the indebtedness outstandi

msible under-

writers for the purchase or distribution of obligations of the
Toaﬁq:,.uu in either caseiin an amount at _‘ al to the sum of
tount of the 1 :T of 1980 Sertes at

‘:_,: ? inge H;Er.:_ and the:amount-of the addifi
ificd in such request for such consent, (b) either ali
tnre and avy other
Company for the
such funded debt sc o been
rder” shall be:
simultaticously redeemad or prepaid, :nd (e) the Company shalls.
have delivered to, :: %:7:6 an officers? certificaie to Loth such
offects. xy :

{d) The Bonds 1980, Series shall also he subject to re-
dempt at th i C.:..T._:u.. in whoie or fromn time
to time in part, on any
1970, at the followings:

of tha principal
! 1 1ed ther to
the da & 3 I d the
redemption 3 me o the w,onths
ending on C ccember:

_::.WTL

Year F._.n:;wﬁ
1971 ifoo 1976 103.10
19721 . = : ﬂo?ﬁﬁu ¢ 102.32
1973 % 10544 973 101.54
1974 104.66 97¢ 100.76
1975 - 103:88 ; 1980 100.00

o Percentage

_:..;.,%.; thatithe ( 3:; 7 : d > s of. 1980

saant to this ‘e December 1,
eraiion,
of borrowed funds

3::.% (1) r;::: an ::3._,.4 raie t cost to the Com-

pany {eomputed in aceordance with aceepted financial H:.metnmv

of loss than 7% per anmum, or (ii) evidenced by obligations hay-
ine a maturity date earlier than December 1, 1980.
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