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together with all'rights, privileges, easements and appurtenances dttaching or belonging thereto, and the rents’ issues,”

oF T oy SRS . % 3 A

“and: profits ther¢of, and all buildings, improvements and: fixtures now or hereatter erected or installed thereon, all of
4 ,
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which are heréin collectively called the premises'’;

TO HAVE AND TO HOLD THE S,-\.\ﬂ‘fL'NTO MORTGAGEE F()RI-'.\"L:R;

‘ E A : ! PROVIDED, HOWEVER, that
this mortgage is-given to secure payment of the indebtedness-cvidenced by (

a) a certain promissory.iote of  Daniel
S 1i Jx. and Margaret W, Ling, his wife- = f5$12,000,00
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. December § ‘.. 19 68 payable to Mortgagee or order,in installimenits as theréin provided, with final

maturity on: - lecemoer 1. 19_/0_, together with interest as provided therein, or (b)

tension or renewal thereol, and to secure performance of each and every obligation set out the
! : < il )

other instrument givea todfecure such indebuedness; 1f Mortgagor shall so pdy or cause to b

any ex-
rein or herein or in any

. » ( ' be paid all indebtedress and
interest evidenced by said note or hereby secured and perform or cause to be performed eac

of Mortgagor herein or in said note or other instrument or instruments contained:
according to law and at Mortgagor's expcnise, but otherwise shall remain in

h and every other obligation
then this mortgage shall be released

full foree and effect.

AS ADDITIONAL SECURITY for the performance of each and cvery obligation nereby se
by assigns to Mortgagee (with accountability only for sims actaally received by it) all rents, royaltics, or other income
due or to becomedue under any orail leases or vental agreements now or hercalter on or affeéc ting sdid premises or any
pari thereof, or' otheryise duc or 16 become duc for the use or occupation thereof or the taking of oil, 2as or other
hydrocarbon substances thereirom, reserving o Mortgagor, however, so long as no default occurs in :m\.w(’h'"ni)l.'q:lliun,
the right to collect and recin such 1ents, royalties and other inmmp as they become due and payvible; and should the
premises, or anyspart thercol, be condemned under the power afcminent domain, the damages awarded, to the extent
of all indebtediess hereby. secured, shall be paid 1o and are by Moitgagor Fereby assigned to Mdrtgagee, which shall
pay orapply tlie same in the rwanner and to the extent hercin provided [or insurance MONCY.

wred Morigagor here:

MORTGAGOR HEREBY COVENANTS AND AGREES WITH MORTCAGEE THAT:
> . =
L. Until all indebredness hereby sectved be fully paid, Mortgagor shall before delinquency pay all taxes, assess:
ments, and charges, general or Special, levied or charged against said premises or any part thereof, and deliver to Mort:
gagee satisfactory evidence of such payment. and Moytgagor shall constantly Keep said buildings and improvements in-
swred in form, amount and company or companies satisfactory to Mortgasce, against loss by lire, windstorm and sach
other hazards as Mortgagee may reasonably require, with customary morigagee'’s clanscs in favor of Mortgagee, and keep
the policy or policies therelor deposited witn Mortgagee, which may demand, colledt and reccive any orall money: hecom-
ing payable thercunder and at its option apply the same or an: part therevf on sud“-*lcm or items of such indcbtedness
as it may determine, whether then due or not, or without alfecting the amotnt herehy secured or any right of Mortgagee
hercunder, pay the same or any part thercol to Mortgagor or n(h(‘n\'isg{ur the r(t]):ril‘ or reconstruction of such buildings
or improyements so damaged or destroyed: and Mortgagor shill keep sar: premisestin good: condition and repair and
free fromvall licns and claims af every kind which may be priorheretd, find shal dgmmit no waste thereon, and shall obey
all ‘laws, ordinances and governmental® regulations :||npli(';|l‘ilu 1o ::;m'd_ Premis !.gr the use or occupancy thercof, ands
should Morigagor fail to [ully perform any of his obligations hereunder, then Morntgagee may at its'option and without
aflgcuing its vight to foreclose this mortgage for such default, do or cause to be done in effcct such acts.as Morigagar was
so.obligatedsto do, and Mortgagor shall'on demand vepay to Mortgagee the amount of all costs and expenses thercof so
paid by Mortgagee with interest thercon at/ten pericent per annum from date of sucli. payment by Mortgagee until:so
Jepaid by-Mortgagor. * i . : S : G T
f : :
2.-5aid Mortgagor, in order move fully to protect the security of this mdyigage does hereby covénant and agree
that, together with antkin addition toxhe payments herein provided, he will pay monthly during the life of this mori-
gage to the Mortgagee on the first day ol eachmonth, untilthe said principal amount and interest are fully paid, a sum
-equal-to-one-twelfth (1/12th) of.the known or estimated yearly taxes, assessments and premiums. for such inSurace as
may be required, “The Mortgagee shall hold such menthly payments, without obligation to pay -interest thereon, Lo .pay
such taxes, assessments and insurance premiums when die: Mortgagor agrees-that sulficient funds wiil be $o accumulat:
ed for the payment of sald charges one month prior to the due date thercof and that he will furmish Morgagee with
properstatements covering the same 15 days prior to the due dates thereof. In the event of foreclosure of the premises
herengor if the Mortgagee should take a decd in Jien of foreclasure, the amount so accumulated will be credited on
account cf the unpaid principal and interesi. 10 the total of the monthly payments as made under this paragraph shall
exceed the payments actually made by the Mortgages, such excess shalt be credited on subsequent mornthly payments of
the same nature, hut.k the total of such menthly payments so maade uader this paragraph shall be insulficient to pay such
taxes, assessments.amd insurance premiums when due, then said Martgagor shall pay ihe amount necessary to make up
the defiioney which payments shall be secored by this instrument. - T'o the extent that all the provisions of this paragraph
[ov such pavinénis of taxes, ents and insurance premiums to-the Mogtgagee are complied with, said Mort ragor
shall be relieved: of compliance with' the covenants contained in paragraph Ldierein as to the amounts paid only, but
nothing contained in this paragraph shall be construed as in any way limiting, the vigh:ssof-the Mortgagee at its option
—=tospaay any and all of \'}!(l items when due. 3 ¢

b I defanlt be made in payment of miv indebtedness evidenced™ by said foté, or any interest thereon, sthen
due,or in the faithful performance ofany obligation of Mortgagor ¢ontained theremn, or herein, or in 2any other instru-
ment evidencingor securing such indebtedness, then. the entire prineipal of sach indebtedness aind theaccrued interest
théreon shatl at Mortgagee’s option become immediately due and payable. X f

: : S .

1. In case of default under any obligation hereby secured, this miortgage'may he {oreclosed and Mortgages shall
be entitled to nent for ms hicreby secared and for costs; including the Cogt of any title evidence incident to
spchisforaclosure, L H-beon additional charge against said premises andl secured by this mortgage, and to a
lecree for tiie sale of s s insutistacuon of such judament foreclosing each and every right and equity of Mort-
gagor or any person claiming under him in or 1o said premises. At any §ach sale the said premises inay be sold asa whole
t: pareels as Mortgagee may determinzg, and Mortgagee shall Have the vight:to bid for and purchase same, or any part

reofs “The proceeds of any such'sale shall be paid and applicd in the following order: (a) on the costs and EXpenses
of such sale or forecloswre procecdings, including cost of: title evidence; (b) ta Mortaagee on the unpaid principal bal-
ance ol all indebredness hereby secured, including all sums azvanced or expended by Mortgagee nercunders = (c) o
Montaagec on all indfiest due @n said indebtedness ing luding such. advances and expenditures; and (d) the remainder,
if any, ta the Martgagor or other person lawlully entitled thereto, . 3 §
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5. Mortgagee may alaay time and from time to fime without notice® and without affecting the perssnal lia.
hility of any person for payment of apy indebtedness hereby secured pr the lien hereof on thé remainder of said pre-
mises, do any or all of the followking: (1) release any person liable for any indebtedness hereby secured: (b) release any
part of said premises from the lien hereof; () by agreement with any person obligated on any indebtedness hereby
seeured o aving any interest in said premises exiend or renew all or any part of said indebtedness.

6. shivthe gvént of the passage after the date of this instrament ol any lay decucting from the value of the land
«kor the purpose of taxation any lien:theceon, or providing ol changingiin-any wiay the laws now in force for the Laxation
ol morgaves or debis secured-therchy, for state or focal purposes or the manner of the coilection of any such taxes 8o as
ol morig i debt ; pury
o alfect theawsterest of the Mortgagee, the whole sum secured by this instrumenCwitheinterest thereon, at the dgpuon of,
the Mortez st immediatety-become due, payable and collectible without novice. - - :
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