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The Mortgagors' understand and

agree ‘that ‘this i‘s a purchase money mortg‘agc.

Fogether with all buildings, itmprovements; ixtirés or appiirtenancienow - or horeter erected il 1o placed therein,

apparatus, equipment, ixtures sremiticl hetheran single otitts or centrally contralled ased 1o upply s aircohditioning
refrigeration. yentilatipn or other servi T sother thing now or hereafter therein or there
1 v iiding
s and Water heaiers) (all of
I thereta or notd : and ‘s Lot
red and
1"t the rights of all mont ienholders and owner
1

LOHAVE AND TO HOLD the <ai LW id-buildings, improve
“snid Mortgagee forever; for. the i in s liifree from his 4n

of any State, wlich said rights andibenefits s Mortgigor does

TO SECURE

(1) the ]l}l)‘nu'nl‘nf'(u Note éxecuted !u”llfv Mortgugor to the order of the Mortgagee bearing even date herewith in .Ih" principal sum of
Twenty-Two Thousand and No/100- i : _v Dollars
(% 22,000,60 e ), which Notestdgether with interest thereon as therein provided, is payable in monthly in‘—l.lﬂnnrnl» of
One Hundred Fifty-Seven and 62/100
(s 157.62 - comméncing the 1 first ‘ day. of : July

which payments are to be applied, hrst, to interest, and the balance to principal, until said indebtedness is paid in full,

k

(2) any advances made by the Mortgagee to the Mortgagor, or his successar in title, for any purposeat any time before the release and
cancellation of this Mortgage, but at no time shall this Mortgage secure advances on account of said original Note together with such additional

adyances, in a sum in excess of Twenty=Two Thousand and No/100 Dollars (8 22,000. 00 )
= proyided that, nothing h rv‘in contained shall be considered us limiting the amounts that shall be secured hereby when advanced to protect the
security or:in accordance with covenants contained m the Mortgage. }

(3) the performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, a5 contained herein and in said Note.

 Upon' transfer of title of the real estate mortgaged to secure this note the entire

balance r?maining due hereunder may,” at the option of the mortgagee, be declared due
and ' payable at once. £ : i 5

THE MORTGAGOR COVENANTS:

i (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according to any agreement extending
the time of payment thereof: :(2) To pay whenvdue and before any penalty attaches” thereto all taxes, special taxe il assessinents,
i water charges, and sewer service ch against said property (including those heretofore due). and to furnish Mortgagee, upon Tequest,
duplicate receipts therefor, and all such items extended against said property shall he conclusively deemed valid for the purpose of this
requirement: (3) To keep the impr vements now or heérealter upon said premises insured against damage by fire, and such other hazards
as the Mortg: may require to be insured against; and to provide public liability insirance and such other insurance as the Mortgagee
ire. until said indebtedness is fully paid, or in case of fores]ostre. until expiration of the period of redemption; for the full insurable

value thereol, in such companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee: such insurdnve
shall remain with the Mortgagee during said Geriod or periods, and contain the sual clause satisfac tory ta the Mortgagee making

them payable to the Mortgagee; ‘and in case of foreclosure salo payable to the owner of the certificate of sale, owner of any deficlency, any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed: and case of loss under such palic

. rs, the Mortgagee
is authorized o adjust, collect'and comprom retion, all claims thereunder-and 1o execute and deliver on behalf of the Mortgagor
all nevcessary proofs of los cceipts, vouchers, releases: and® acquittan uired to be signed by the insurance compan and ‘the
Mortgagor agrees to sign, upon demand, all r pts, vouchers and releases reqhired of him 1o be sigmed by the Mortgagee for such purpose’s
and theMortgagee i 1zed to. apply the procceds of any insurance claim to the festoration of the property” or upon the indobtedness
hereby: secured in its ‘discretion, but monthly’ payments shall continue until said indelitedness is paid in full; (4) Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoragion of huildings and improvements now or hereafter
on said ‘premises, unless: Mortgagee elects to-apply on the indebtedness sccurell he reby the pr I5 of any insurance covering such
destrudtion: or damage: (5) To keep said premises ingood conditigy id répair, without waste, and [ree from any mechanio’s or other
lien-or claim of‘lien not expressly subordinated 1o-the lien hereol: (6). Not to make, suffer or pecmit any unlawiul use of or any nuisanee to

ist on said property nor to diminish nor impair its yalue by any act or omission to act: ly with' all requirements of law °
with respect to mortgaged premises and the use thereof; (8) Not to make, suffer or permil, without the written permmssion of the Mortgagee
being first had and obtained, (a) any use of the property for any purpose other than that for which it is now used. (b} any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon said praperty, (¢) any purchase on conditional
sale, lease or agreemefit under which title is reserved in the vendor, of any apparatus, fixtures or equipment to he placed in or upon any
buildings or improvements on said propé

‘B" In" order to provide for the payment of taxes, assessments, insuranc premiums, dnd™Other annual charges upon the property
uring. this indebtedness, I promise ta pay monthly to the Mortgagee, in addition to the above payments, & sum mated to be equivalent
to one-twellth of such items, which payments may, at the option of the Mortpagee, (a) he held by it and con mingled with other such
funds or its own funds for the payment of such items: (bi be carried in a savings account and withdrawn by it to pay such items: or
(c) | dited to the unpaid balance of said indebtedness as received. provided that the Mortgagee advances upon this ‘obligation stims
nt to pay said items as the same acerue and become payable. [IE the amount _t'\!iﬂmlnwl ‘10 be wifficient to pay said items is-not
sufficient, I promise ‘to payethe differenc upony demand. If such sumsare held or carried ir 1 savings account, the same are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized to pay said items us charged 8% billed without further inquiry.

(. This mortgage contract provides for additional advances which may be made at the option of the Mortgagee and Ml'lll(‘d‘ by this
mortgage, and it is agreed that in the event of such advances the amount; thereof may be added to the mortgage debt and shall increase
the unpaid balance of the note hereby sécured by the amount of such advance and shall be a part of said note indebtedness inder all of
the terms of said note and this contract as fully as if a new such note and contract were executed and delivered. An Add tional Advance
Agreement may be given and -accepted: for such adyance and p.m\” ion miy be m wde Tor différent mnm_)\]yl payments and a different interest
‘rate and ofher, express modifications of the contract, but in all’other respects this contract shall remair in full force and effect 88 to said

o ; : :
- D /That in: case of failure to. pi-r'fnrm any of the covenants herein, f\lurlgngm: may do on Mortgagor's lu-}mll' everything so convenanted
that said Mortgagee may also do any act it may deem necessary to protect the lien h that Mortgagor will repay mipon dcnmnfl any
moneys paid lor disburstd by Mortgagee for any of the aboy |»ur[m'~(' nmlv such moneys. together witll_ interest lln_‘n-un at the Iu'ghv:'s(

“ rate for whic is then lawful to contract shall became o much addi iﬂ_l.l!l| uul‘«-hn-ulnrss m-ured by lI}I:N mortgage with the same priority
" a5 the original indebiédness and may. beincluded ‘in any decree foreclosing this mortgage and be paid out of llhr r(?\? or [{nrc(-r'edfq. of
sale of said premises if not otherwise paid; that it shall not'be obligatory upon. the Morigager sto inguire: into the valic n)' of .iuny ien,
encumbrance or claim advancing monecys as above authorized, but nothing herein contained'shall be: comlm(:d as walml-!“g'l" he bcorlgugcc‘

< o advance any moneys for any, purpose nor to gio any act hereunder; and the Mo’rlgagu‘:' shall not incur any. personal liability because ‘of

~ anythingiit may do.or omit to do hereunder; *

f st it is. the i ¢ : t of = id note and obligation whether the entire amount shall have heen advanced
m’f u&«‘;-‘:;i“ tulll‘;c?3:::lﬂgm‘o;?nu:umup:{::nm;l;éféﬁ!;: any other amount or amounts thn,uuy be ‘added to the mortgage
indebtedncss undef the terms of this morigage contract; 1 : i :

\ By 4 3 T ¥4 » : o 3§ - g

the'/event the ownershipof ‘sai rt 1t thereof \becomes vested in a person other than the Mortgagor, the
“.l:ll';-'uziieﬁ:?:ti‘l’il:eot:"ﬁhe ;li’o‘::n': propie 'ylhorn.cl;ny n'::cw:;or or 'nlcl::mors in interest P:ii‘lh Je:lereen;e Hlo-;!;:nl:lzmze d:g:i

by secited. in:the same manncy as with Mortgagor, and may forbear to sue or may extend time fo; : 5
Mla"d'y e ame mpnne; .yu :-; :::qli ithe lrubiljly'p ‘the Mortgagor. hereander or upon th f‘ bt !»me,byv secured;




