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(1) the payment of a Note'executed )by ||u-‘ Mortgagor to the order of the Mortgagee hearing cven date herewith in the pr
: ¥ 1 g o - ! 7

Iwenty Thousdand and no/l

cin proyided,’is payable in monthly installments of
7 {

(8 20,000.00 : ), which Note; in’u:lh('r with- interest thereon ‘s, ther

Or;e Hundred Forty-one and 36/100 — - Dollars

($ 141.36 ).:commencing }Il(- ! rst : day of January . .19 69

which paymentsiire to.be applied, first, to interest,-and the balante 10 principaluntil said indebtedness is paid in full,

7

any advances made by the Mortgagee to the Mortgagos: of his sitceessot.in title, for any purpos® at any time before the release and

ation of this Mortgage, but at no time shall this Morigage secure advances on unt of said briginal Note together with such additional

advances, in a sum in excess of Twenty Thousand and‘ no/100 Dalldrs (8 20,000.00 ),
provided that, nothing hecein contained shall be congitlered as limifing the amounts-that shall be secrrred hereby when advanced to protect the
secusity orin accordance with covenants contained m the Mortgage. ;

(3)" the performance of all'of the covenants and obligations of the Mortgagor to the Mortgagee, as contpiped hereineand, in said Note.
Upon  transfer of title of the re 1" estate mort§qged to secure this note't‘l entire
balance remaining due hereunder may, at the option of the mortgagee, be declared

due and payable at once.
THE MORTGAGOR COVENANTS

A (1) To pay said indebtedness and the interest thereon. as herein and in sa or according to any ag
the time of payment thereof: (2) To nay when due and before any penalty atts s there ta spectal - taxe
water charges, and sewer service charge iinst said property (including those heretofore due). and to hirnish Mortgay upon re;
duplicate_receipts therefor, and all such items extende against said property shall be conclusively deemed valid for the purpose of
requirement: (3) To Keep thie improvements now or hereafter upon said-premises insured againstdamaie by fire, and such ‘other hazards
as the Mortgagee m “require be insured against: and to provide public liability insurance and sich other insurance as the Mortgagee
may require, amtil said indebtedness is fully paid, or in case of fore wre;until expiration of the prriod of redemption, for the full insurable
value thereof, in suclhi“companies through such agents or brokers, and in such form as shall-be <atisf tory to the Mortg such insurance
policies shall remdin witle the Mort s during said period or.periods, and contain the usual clause satisfactory to the Mortgag
them payable to the Mortg and'in case ‘of foreclosure sale payalile 1o the owner of the certificate of sale, owner of any de
receiver or redemptioner, or any grantec in a Master’s or Gommissioner’s d and in « of loss under such policies, the Mortgagee
15 authorized to.adjust, collect and compromise, in its diseret all claims thereunder and to exceute and deliver on behalf of the Mortgagor.
all necessary proofs of loss, receipts, vouchers, releasest and acquittances required to he signed By the insurance companies, the
Mortgagor agrees to sign, upon demand, all receipts, voucherstand re s required ‘of him'to be signed by the Mortgagee for such purpose;
and'the Morigagee is authorized to apply the procecds of any. insurance: claim to the restoration of: the property or upon the indebtedness
hereby secured in its, discretion, but: monthly "payments shiall continue until said indebtedness Is' paid in full: (4) Immediately after
destruction or « Lo commenc nd promptly complete the rebuilding or restoratian of buildings and improyements now or herealter
on said’ premises, unless Mortgag i apply on the ‘findebtedness Searred hereby the proceeds of any insurance covering such
destruction or damag (5) To keep said premises®in good condition and repair, without waste, and free from any mechanic’s or other
ien‘or claim of lien not expressly subordinated ta the lien herdofs (6) Not to make, suffer or permit 1y unlayful use of or any nuisance to
ist on said property nor to diminish nor impair its value h any act or omission to-acty (7) To comply with all requirements of law
hirespect to mortgaged premisestand the use thereof: (8) Not to make, suffer or permit, without the written permission of: the Mortgagoe
being: first had and obtained, (a) any use of the y for any purpose other than that for which it is now used, (b) any alterations
of the impruw nents, apparatus, appurtenances, f squipment now or herealter upon said property, (¢) any purchase on conditional
sale, lease or agreement under which title is res@rved in the vendor, of any appasatus, fixtures or equipment to be placed in or-upon any
buildings or improvements og $aid property. ;

B In order to provide for the' payment of taxes, sments, insurance” premiums, -and other annual charges upon the property
securing this indebtedness, 1 promise to pay monthly to the Mortgagee, in addition to the above payments, a sum estimated to be. equivalent
to one-twelfth of such items, which payments may, at the of Mortgagee, (a) be held by it and commingled with other such
funds or its own funds for the payment of such items; (b) be carried, in a savings account and withdrawn by it to pay such items; or
() be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon this obligation sums

me acerue and become payable. If the amount estimated ‘to be sufficient to pay said item not
to.pay the differenceé upon' demand: If such sums are held or carried in a savings account, the same are herel pledged
to further secure this' indebtedness. The Mortgagee is.authorized to pay said items as charged or billed without further inquiry.

This mortgage contract provides for additional advances which may be made at the option of the Mortgagee and secured by this
morlgaze, and it is agreed that in the event of such advances the amount thereof may be added to the mortgage debt and shall increase
the unpaid balance of the note hereby secured by the amount of:su ce and shall be a part of said note ipdebtedness under all of
the terms of said note and this contract as fully if a new such cand contract were executed and delivered: An Additional Advance
Agrcement may be given and accepted for such advancé and’ provision may be made for differént-monthly payments and a different interest
rate and-other express modifications of the contract, but in all other respects this contract shall remain in full force and effect as to said

- vindebtedness, including all advanc: § 2

n .

iy i X i

; D That in case of failure to performiiany of the covenanté herein Mortgagee muy do on Mortgagor's hehalf everythingso convenanted:
that said Mortgagee may also do any act it may deem necessary 1o protect the lien hercof: that Mort gor will rrim upon demand any
moneys paid. or disbursed by Mortgagee for any of the above purposes and such moneys together with interest thereon at the highest

rate for which it is then lawful to contract shall become so much additional indebtedness secured by this i rtpage with the same priority

s the original indebiedness and may be inchided in ar ree foreclosing this mortgage and be paid out of the rents or preceeds cof

le of said premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire into-the lidity of any lien,
encumbrance or claim advancing moneys as above authorized, but nothing hercin: contuined shall be construed: as requ the Mortgagee
to advance any moneys for any purpose nor to do any act hereunder: and’ the Mortgagee shall not incur any personal: liability because -of
anything it may do or omit to.do hereunder; : % - ;

E  That it is the intent hereol to-secure payment of said noje and obligation whether the entire amount shall have been advanced
ta the Mortgagor at the date hercof, or at a later date, and-to secure any other amount br amounts that may be added to the mortgage
indebtedness under the terms of this mortgage contrac
* F That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such successor or Successors in interest with reference (y this mortgage and
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time for payment of the debt,

%

ured hereby, without discharging or in anye wa affectingz l\ln- liahHity of the Mortgagor hereunder or upon the debt hereby .secured:

G That time is of the essence hereol and if default be made” in performance of any covenant herein contained or in making any
payment under said-note or obligation or any extension or renewal thereof, or-if procecdings be instituted to enforce any other llen or
charge upon any of said property, orupon_the fling of a proceeding in hankruptey by or against: the Mortgagor, or il the Mortgagor
shall make an assignment for the benehit of his creditors o if his property be’placed under control of or in custody of any court, or if
the Mortgagor abandon any of said property, then and ' in any of said-eyents; the Mortgagee is hereby authorized and empowered, at its
option and without' affecting the lien hercby created or the priority. of said lien or any right of 'the Mortgagee hereunder, to declare
without not all sums secured hereby immediately due and payable, whether or not:such default be romedied by Mortgagor, and apply
toward  the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee may also
immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises en masse without offering the
several parts separately; 10

LGOI ‘1 gtiahe Mortgagee may ‘employ gofinsel for advice or other legal sery Mortgagee's discretion in connection :with any

¥ 0&!’;‘\1}9 aft ,debt hereby secured’ or the lien of this Instrument, or any liti, vhich the Mortgagee may be made a party on

;. account 8fs joi or -which may affect the title to the property securing the indebtedness hie eby, secured or Which, may affcet said-debt or
,:& <t lien arf ny’ teagonable attorney's fees so inturred shall be added to and be a part of the (la)l I ¢ secured. Any costs apd expenses
lxa_& bl} curg# I the foreclosure of this mortgage and sale of the property securing the same and in connection with any other:dispute

2 %0t litigationaffech g said debt or lien. including reasonably estimated amourits to conclude the transaction, shall be added to and' be a
park e debt herchy secured. All suchi amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid shall

. beiincluded ) ~dny décree or judgment as a'part of said’ mortgage debt and shalliinclude interest at the highest contract rate, or if=no su

lfc(ﬂtlcv&a i ?ge.le'gal rate,
e

NS : \ § : s peeny
\llp" mortgaged' property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
jre:all compensation which may he paid for any property taken or for damages to any property not taken and all condemnation
yirecejved: shall be forthwith ‘applied by the Mortgagee' as it may: clect, to the immediate reduetion ‘of. the indebtedness
o the ‘repair and fes Wl:l( on: of any’ propertyso damaged, provided that any. excess over the amount of the indebted:
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