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G hat time is of the essence hergol and if default be ‘madein perlormance of any
payment. under 1 note o1 cbligation or any extension or renew thereof, or il proc
harge upon any of said projertys or upon the filing of a proceeding in bankruptey by or agdinst

“ehall:make an assignment forthe benefir of wis creditors or if his pLop: ¢
the Mo'rtgagor abandon any of said property: then and in uny
soptian = and. without affecting the lien: hereby created e the priority ol id lien” or any richt of the Mortgagee hereunder
withott “notice, all sums sceured hereby -immediately-dee—ane- payable, whether or not such defalt be renedicd by Morteagor,
toward the payment of said”morigage indebtedness any indebtednoss of i
immediately procecd to foreclose this mortgage: and in any foreclosire
several parts separately : 1

the Mortgagor, or f the

a the Mortgagee may . employ counsel for wdvice or other |
ebt Neaeby secared or the lien®of this Instrument, or any lit
account’ of ks Gien o which 1 fect the titie th the property securing the inde

4
 vovenant herein' contained or in making any
cedings be instituted to enforce @any other lien or

Mortgagor

be placed inder-control of o1 in custody of any court, or if
said events, the Mortgagee is hereby autherized und empagered, at its

to: declare
and apply -

the Martgagee to- the sMortgagor, and said Mortzageo may also
a sale may he mude of the premises en masse without offering the

, \ AR | PO s

service at theeMortpagee's diseretion in -councetiont witl any

ation to which the Mortgagee ‘may be snade a p ity on |
ttedness hitceby secirred or swhich may affect said de

Ii!n’\nl any taisonable atterney s fees so inturred shall be added 1o and be a part of the debt hereby sectired ¥ Any costs and expens
po gt e

4l

y tweucred in the foreclosure of this mortgage and sale of the
ion af g osaid debt or Hen, including | reasonably estin

sreh ved. Al such amounts ghall be sle by the Mortgagar to'the Mortgagee

decree or pidgment as o part of said morte alebt and shall include interestat the hig

+ legal rate. 3
clise the mortgaged property, or any part $hereol, shall be taker: by condemnation, the Mortes is herehy
d receive all compensation which may be paid for any nropérty taken. or dor damug
poingierication so received shall be forthwith apalied Te the Mortgaeee o it
eseeired herehy, or tosthe repair and 1 stion of any property so dana

ness shall be delivered o the Mortgagor or his assignet.

nay elect, w the tmmediate veduction of the in
A providen that any extess overthe dmount of the

I Al cusemonits, pents; issues and profits »f said Premises are pledged
prawftorita bedome dae.under or by sirtie of ¢y lease cr agreement fer the't
lecse ar agréement is written or verbals and i is the intention Lereol (a) to ple
and not secondarily and el it : shall not be decined ‘merged i any foreclosure dec @
i meat o the Mortgagee of all suen leases and ments-and all the avails therearder, tozether with the right in ¢
cither: hetore: o alter foreelosure sale, to enter upor tnd@ake po-s n ol manage, mairtain and“operate said premises,
ther nake leases for terms deemed advantageaus to it, terminate or modif existing or futare | d

o and (h) St

es, colleet said av

ptoperty securing the sane and.in connedtion.with any other di
ted amounts 2o conclude the transdetion, shdll be added to and

mpowers
ges Lo any prope not taken ane condemr

lehte
indebte

ssigned and cronsferred to the Mot zagee, whether now due or

or accupiaey of said properis, or any part thereof, whather said
e Soid rents, issues and profits on u parity with said real estare
h an absolute (4

L issvestaad

profi lless of wihien earned, aid i ch measures whether legal or equitable as it may deem proper 1o enforee collection thercof,

= anploy renting agents o1 other enployees. alter or repaic. said premises, buy furnishings and equiprient therefor whén it deems
purchase adequate fire and extended coy and ather farms of ‘msurance as may be de L

med advisable, aud ingen
powers ordinarity inetdent 1o ansoluie awnership, adyvance or horrow noncy. necessiry for any purpose herein stated (o seoure whic

necessars,
s all

I a lien is

hereby cremed an the m d premises widegn the dvcome therefeom which lien is pfior to the len of anyoother indebtedioss hepehy

seeureds and ont ol the income retain reasonablé compensation for i

pay Insurance premiums, taxes and dssessments, and all expenses

of every Kind, neluding attorneyis feess incurred in the exercise of the powers Hersin given. and from time to time apply any belanee of

Lncome ot in it Selordiseration, needed 4o the aforesaid: purposes, first on die ‘interest then on the prine

i persanam therefor or not, Whenover all of the indebtedness secured hereby is paid, and the Mir gee, in its sole dis etion,
there is no substantial uncorcected delanlt in performance af the Morts s apreements herein, the Mor, s on satisfacto

il oi the indebiedness
herehy secured, befors or after any diceee of foreclosurs, and on the dafidency. in the proce 1 sale, if any, whether there by

a decree
feels that
evidencn,

thereols shall velinguish possession and pay 1o Morgazor any surplus income in its hands: The posséssion af Mortg may cortinue untif
all indebtedness secured hereby is paid in full ar until the delivery of a Master's Deed or Special Commissioner’s Deed pursuant to.a decree

lareclosing the Tien hereol, hut if o decd he dsaded. then il the. expiration of the statitory period: during wi i may

be issuad.

e shull however, have the diseretionary powct at acy tine o refuse to take or o abandon possession of said premises without
the lien hetre | s shall haves ali powersaif any, which iz mizht liave had withont this paragrs No suit shall be
sustatnable inst. Maor s i e acts or omissions relating to the subiject matter of- this parz < commenced within

sixty days after Morte S Possession Ceases

305
K That ‘ecch right. ‘power and remedy herein conferrd upon the Mortzages is cumulative of every other vight or remedy of the

Mort e, whether Herein or by law conferred, @nd may Le enforced conenrrently therewithe that no waiver by the Mortzagee of pi
) 1

ol any covenant-hercin o insaidd obligation contained shall, thereaft noany manner affect the right of Mortg 1o require

|

inchid feminine and the neater and the siy i number,-af q herein strall include the plural: that 1l rights and obligation

3

rlormanie

or enforee
perform Ltine same or 1y other of said covenants: that whereyve context hereof requires, the masculine y used hegein, shell

under

this martg shall extend 1o aad beo'nding upon the respective heirs, exccutons, administrators. suree and assigns of the Mortgagor,

and-th s and assignsof the M, ad that the powe er#in mentioned may be exercised as often as oceasfon therefor ariies

IN WITNESS WHEREOF, we have hereunto: sof (i \I‘.1‘|n]~ and seals this

; December 68
of i y TV DRE )

James 155 S Yl : Laura®H. Owens

State of

Cuttittp of  Douglas

Mary B, Haid i

1 Notary Public in and Ter said County, in.the State

(2

Y CERTIFY. that s V. Owens:-and Laura H. Owens, husband and.wife

ubseribed to thk

saforesaid,

toredoime

they have - A e

thei 1 iy

all>rizhts 1 homest ' and

and p } in st f6rth, i

ilnation |
r my hand and Notarial S is N _davo

o
=

= ; : :
i April 16, 1969
S s :

S

on’expires”’

!ﬁlaryLvEu’{.L Ha'i

Recorded December 4, 1968 at 10:19 A.M.
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