70 SECURE' i , : i ; R

(1) - the payment ol a Note executed by the Mortgagor to the order of ‘Ih«- Mortgagee bearing even date hevewith i‘n the prinn" T
Twenty-five Thousand and no/100-
- 1 :
25,000.,00 ), which Note, togethér with interest thereon
One Hundred Seventy and 55/10

————Dollars

(§ 170.55 - ), commencing the first ; \ day of J \ L1969

which payments are to be applied, first, to interest, and the lmlunm\ln principal, until said indebtedr s paid in full)

| ™
any advances made by the Mortgagee to the Morte

gon, or\his successor in title, for any purpose uny-time before the re and
cancellation of this Mortgage, byt at 1o tinie shall this Mortg xid

ge secureadvances on account of said original Note together with such additional

advances,in‘a sum in ¢xcess of IWenty-five Thousand and no/100 Dollars (s 29,000, 00 ).

provided that, nothing herein contained sl all e« Hll‘i('!‘!l'dv{!,\_“lllilillp the amounts that shall be secured hereby when advanced to protect the
“stetitity or in accordance with covenants contained m the Mortgage.
h

(3)  the performance of 4ll of the covenants and obligations of the Mortgagor to th as contaiged herein and in said Note.

Upon tragsier of title of the real estate morltnag“ea_ cure “thYS Hote"tHe uh ke

balance remaining due hereunder may, at the oj n of the mortgagee, be. declared

due and payable.at once. g P :
THE MORTGAGOR COVEN ANT & : 2

3 s i
A (1) Fo fay said inde l;l\c'lf(l ess and the interest thercon as herein and in said note provided, or according to any agreement extendirie
the time of payment thereofi (2):To pay when due and-befoie ny penalty attaches ihereto all taxes, S Liax

special  assessments,
water charges, and séwdy service char gainst said property

1 S ingluding those heretofore duc), and to furnish Mortgagee, upon request,
*—duplicate receipts therefof, and: all_such items extended against said property shall be conelusivety deemed valid for the purpose of this
7 requirements (3) To Keep the improvements now or here fter upon said premises insured ag ge by fire, and such other hazards
as the Mortgagee m ¥ require to-be insured against: and to provide publie bility insurance other insurance as'thie Mortgagee
aul expiration of the period of redemp@ion, for the full insurahle
farm as shallhe satisfactory to the Mortzagees such insuran
ntain the usual clause satisfactory to the Mortgagee makin
owner of the certificate of sale, et of any deficiency
r or redemptioner, or any grantee. in a i oand in case of loss under Such policies, the Mortg
is authotized to adjust, collect and comprom aims therewhder and to exéenge and deliver on behall of 1l
all’ necessar: of loss, ipts, vouche releases and “acquittances required to be signéd by the insurance companies, and the
gn, upon demand, all receipts, vouchers and releases required of him to be signed by the' Mortzagee for such purpose
and the Mortgagee is authorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indehtedness
hereby sécured in its discretion, but monthly payments shiall continae until said-indehtedncss is paid in full: (4 Tnmediatély after
destruction’ or dama to commencE and promptly: complete the rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unless Mortgagee elects to apply on. the indebtedness secured heteby the proceeds of any insur covering such
destruction or damage: (5) To Keep said premises in' good condition and r pair, without - waste, and free Trom any mechanic’s or other
lien or claim of lien not expressly subordinated to. the lién hereo(=-(6) Not 4o mé suffer or permit any unlawful use of or any nuisance to
idi property nor to diminish' nor impair its value by ‘any act or omission to act: (7)"Ta comply with all requirements of law
respect to mortiraged premises and the use thereof: (8) Not to make, suffer or permit, without the writte permission of the Mortgagee
being first had and obtained, (a) any use of the property for any purpose-other than t forswhich it is now used, (b) any alterations
of the improvements, apparatys, appurtenan hxtures or equipment now or hereafter upon said property, (¢) any pu
sale, lease or agreément under which title is reserved’in thewvendor, of any apparatus; fixtures or equipment to be ple
buildings or improvements on said property. ¢ =

may require, until said indebtedness is fully"paid, or.in case of foreclosure, u
value théreof, in sti¢h” companies, through sush nts or hrokers, and
polici all remain with the Mortgagee durjng said period or periods

ble 1o the Mortga; {in ¢ [ losure sale

¢ on eonditional
I'in or tpon any

B In order to provide for the payment of taxes, assessments, insurance premiums, Jand ‘other anfnal chacges upon the. property
securing this indehtedness, I promise to: pay monthly to the Mortgagee, in addition to the above payments, a sum esiymated to be equivalent
to one-twellth of such items, which payments may, at the optiga of the Mortgagee, (a) be held by it and commingled with other sich
[unds or its own funds for the payment of such it ns: (b)) becarried in a savings account and withdrawn by it to pay such items: or
(¢) be credited to the unpaid balanee of said indebtedness as received, provided that the Mortgagee advances upon this obligation sims

nt ta pay said items s the same acerue and become payable. [If the amount estimated to be sufficient to pay - said items is not

suffie I promise to pay the difference upon demand. 1f such sums are held or carried in-a savings account, the same are hereby pledged

to further secure this indebtedness, The Mortgagee is anthorized to pay said items as éharged or billed without furthecinguiry, *4¢*

o it

an d it is agreed that in the event of such ces the amount thereof may be added to the mortgage debt” and” shall increase

the unpaid balance of the note heret v secured by tha amount; of &uch advance and shall be a part of said note-indebtedness under all of

the terms of snixd note and this contract as fully as if.; . such nate and contract were executed and delivered n. Additional Advance

Agreement may: be given an accepted for such advandg and provision may be made for different monthly payments and®a different interest

<ate and other express modifioations of the contract, hutvin all other respects. this:contract shall remain ‘in full force and effect as to said

Undebtedness, inchiding all advances.- : :
1 b > .

This mortgage contract provides' for additional advances which may be made at the option of the Mortgagee gud seciired by this

hat in'case of failure to perform any of the: ¢ovenants her in, Mortgag do on Mortgagor's behall everything so convenante

that said Mortgagee may also do any act it may deem necessary to protect the len hereof: that ;\lmlpnpnv« will repay upon demand a
moneys paid' or dishursed by Mortgagee for any of the above purpe and such moneys together uli_(h interest Ilul'rrnn at the hl'glu' t
rate for which it is then" lawful to contract shall become so: much additional indebtedness ired by ‘this mortiage ‘with the same priority
as the original indebtedness and may be included i any decree foreclosing this mortgage and be paid Jout of the rents or pn’n‘m‘tll of
sale of said premises if not otherwise paids that it shall not be obligatory upon the Mortgagee to inquire into. the validity of “any lien,
cneumbrance or claim advancing mone above authorized, bt nothing hereint contained shall be construed s rt-(]llir}ng. '.h'l Mortgagee >
to advance any moneys for any purpose nor to do any act hereunder; und' the Mortgagee: shall not incur any-personal liability because of
apythidg it may do or omit to do hereunder: ; -, ;

E That it is. the intent hereof to secure payment of said note and obligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or at u later date, and to Secure any Jother amount or. amounts that may ‘be added o the mortgage -
indebtedness.under the terms of this mortgage contract: i > e

E That in the event the ownership of said pro or any part theréof becomes' vested 'in ‘a person other than the Mortgagor, the
Mortgagee. may, without notice to the Mortgagor, deal with such successor or suceessors in interest with reférénce to this mortgage and
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extendtime for payment of the debt
secured hereby, without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured;:

G That time is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
payment under said note or obligation . or any extension or lrenewal thercof, or if proceédings. be instituted to- enforce any other lien or
‘charge' upon any of said property, or upon the ‘filing ‘of a proceeding in bankru toy. by“or against the Mortgagor, or if the Mortgagor
shall make an assignment for the benefit of his creditors or if “his property be p{lm: 4" under control af or in custody of any court, or if
the Mortgagor abandon any of said ‘property, then and: in any of said events, the Mortgagee is hereby authorized and empowered, atits
option and  without affecting the lien hereby createdi o the priority. of said lien: or any right-of ‘the M gee hereunder, to declare .
without notice,‘all sums secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indeblezim.' any-indebtedness of the Mortgagee- to. the Mortgagor, and: said Mortgagee may also
immediately proceed to foreclose this mortgagé, and in any foreclosure a'sale may be made of l]}' premises’en masse withou“offering. the
seyeral parts scparately; i ) : ; -~ :

y 6';"”'&"”%7 the.Mortgagee may. cmpiov counsel for. advice or other legal service at the 's discretion in‘ connection i with {iny‘

5' .d"wau]e‘l?'dd}te debt thereby secured or the lienof this Instrument, or any litigation to which the Mortgage : may be made A ‘pa'n'y on
“accourit e ‘y‘lien or which may affect the title to" the property ‘securing the indebtedness hereby secured or which may affect sn!u debt or,

2 my“fefonable: attorney's fecs so intusred shall be addedsto and be a part of the debt hereby: sccured. Any.‘tosts _an; c:’;.)rnsa
: gred)inithe foreclosure: of this mortgage and sale of the property sccuring the same and'in  connection: with-any' other dl l;::m

ing, said debt or lien, including reasonably estimatéd amBunts to conclude the transaction, shall be added to nqd ) ﬂ

Jereby. secured. All such amounts shall’ be payable by the Mortgagor to the Morfgagee on demand, and'if not i;}gl lh

arly decree ot judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or ifino sucl

culzcrleul Tate. ; ) e ) § . l .

x ortgaged property, or any part thereof, shall be' taker by condemnation, the +Mortgagee :is hereby empovered to
the ?:olilFohp:hizh. may b,;: glid for any.property taken or for damages to ‘any property not taken lmfi I’I.l q?nge;:‘;non
received shall be forthwith applicd by the Morigager as it may: elect; 1o/ the immediate. zeduction of 1 ‘c |bn° 7.* ‘2:[5
the repaic and. restoration’ of ‘any:property 50 damaged, provided  that any. excess over the amount of the inde ed-

i

-
-
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