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(1) the puyn;cnl of a N;m: executed By the M'onga"ior to the order of ‘the Mortgagee bearing:even date "}ncrve\‘wi!h in the prlncip;l sum of

e

TO SECURE

Fifteen Thousarid and no/100 : = : D.,]f.,.

& %

$ 15,, 000.00 : o ), which Note; together with interest thereon as therein provided, is payable in monthly installments of

1

v

'/ One Hundred Eighteen and 56/100--- -~ =l Dollars

(8 118.56 ), commencing the  first of January ; ,1969

which payments are to be applicd, first, to interest, and the balance' to principal, until said indebtedness is paid in full,
> d i

(D) any advances made by the Mortgagee (o the Mortgagor, or his successor in title, for. any purpose,

at any-time before the Yelease and
- i 5 /
cancellation of this Mortgage, but at no time shall this Mortgage secure advances on ace

ount of said original Note together with such additional

provided that;\nothing herein contained shall be considered as limiting the amounts that shall be

secured hereby when advanced 1o protect the
security or in accordance with covenants contained m the Mortgage.

«(3); the petformance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as contaj

ned herein and in said Note,

in
Upon transfer of title of the real estate mort aged ‘to secure this note the entire

balance remaining due hereunder may, at the opfion of the mortgagee, be declared
due and payable at once.
THE MORTGAGOR COVENANTS:

A (1) To’pay said indebtedness and the interest thereon as herein and in said note provided,

the time of payment thereof To pay when due and before any penalty attaches théreto all 1
water chirges, and sewer service tharges against said property (including those heretofore due), and {0 furnish Mortgagee, upon _request,
duplicate receipts therefor, and all such items extended against said property shall be conclusively® deemed ‘valid for the purpdse of this
requirement; (3) To keep the improvements: now or herealter upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may requive to be insured against; and to provide public liability insuranece and such other insurance as the Mortgagee
may require, until said indebtedness is fully paid, or in case of foreclosure, until expiration of the period of redemption, for the full insurable
value thereof, in such companies; through Such agents or brokers, and in such form as shall be sat] ctory to the Mortgagees such insurance
policies shall remain With the Mortpagee during aid period or pe . and contain the usual clause satisfactory 10 the Mortgagee making
them payable 1o the Mortgagee: and in case_of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in a Master's or Comm sioner's' decd: and in ca<e of loss under such policies, the Mortgagee
is authorized 1o adjust, colle nd compromise, in its diseretion. all elaims thereunder and io exeeate-and deliver on i half of‘the Mortgagor
all necessary: proafs of loss. receipts, vouchers. releases and ae mittances required to be igned by the insurance Lompanies, and the
Mortgagor agrees to sign, upon demand. all ree ipts, vouchers and releases required of him to be signed by the Mortgagee Tor such purpose;.
and’ the Mortgagee is authorized to apply. the proceeds of any insurance elaim to the restoration of the property or upon the indebtedness
herelly secured in its discretion, but monthly payvments shall continue until said indebtedness s paid in full: (4) Immediately after
destruction: or damage, to commence and promptly. complete the rebuilding or restoration of buildings and improvements now or hereafter
on s unless Mortgagee elects to apply, on ‘the indebtedness-secured hereby: the proceeds of any insurince covering such
mage: (5).To keep said premises in\ good condition and repair, without waste, and free from any mechanic’s or other

or according to any agreement, xtending
axesy special taxes, special -gssessments,

\ lien or efaim of lien not expressly subordinated 1o the livn hereof: (6) Not to make, sufler or permityany ‘uplaw ful use of or any nuisance 1o
\

<
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o \Jrhr'n and any roasthable attornes's fees <o int urred shall he

o
7

%
.,
»

< dispute as to the: debt hereby secured or the

xist on said' property nor to diminish nor impair its talue by any aet or omissian o lact; (7)1 rum’nly‘ with {I”Al’l'l]llirf‘l"(‘lll‘f of Taw!
Alwith respiét ta mortgaged premices and. the nse the (81 Nat to make, suffer or permit, withont the written permission of the Mnrl-,:x,gw;
being first Lad and: obtained, (a) any ise of the property for any purpose other than that for which it is now used, (h) any nlh-r_ullmni
of the'improyements, apparatus, appurtenancos, ixtures or equipment now or herealter upon’ said property, (el any purchase on conditional
sale, Jease or agreement under which e is reserved in the vendor, of

any apparatus, fxtures or‘equipment to be placed in or upon any
buildings or impravements on said property,

B In ordersto provide for the payment of taxes, assessments, insurance premiums, and other annual oharges unon. the property
secuting this indebtedness, I promise to pay monthly to the Mortgagee. in addition to the above payments, a sum estimated to be equiyalent
to one-twellth of such items, which payments may, at the option of the Morzages, (03 bhe held by it and commingled with othier such
funds or-its pwn funds for the pavment of such items: () he carried in a savings aecount and withdrawn by it to pay sach itema; or
() e eredited 1o the unpaid balance of said indebiedness as received, provided  that the” Mortgzagee advances upon this obligation sums
suflicient o paysaid ftems as the sanfe d@erue and” hecome payable, I6 the amount estimated & be sufficient to pay said itenis is not
sufficient. [ promise” t6 pay e difference upon demand. If such sums are held or carried-in-4 savings account, the same are herel

ledged
to further secure this indebtedness, The Moitgagee is anthorized to jiaysaid dtems as charged or-billed without further ihquiry.

G This mortpags contrace provides for additional advances which may be made at tie option of the Mortgagee and secured hy this
mortzaze, and it is agreed that in the event of such advances the amount thereof may be added to the mortg dehtt and shall increase
the unpaid balunce of the note hereby seenred. by the amount of «feh advance and shall be a part of said note indebtedness under ‘all of
the termis of <aid note and this contracas fully as if & new such note and contract were executed and delivered An. Additional Advance
\greement may be given and accepted-for such advance and provision may be made for different monthly paymentsand & different interest
rate and other express modifications of the” contract, but in all other respeets this contract shall remain in full foree and effect

as to said
indebtednessiincluding all advances,

D “That in case of failure ta,perfornicany. of the=covenants herein, Morts

¢ - L£6e may ¢ \ Mortgagor's heh U everything
that said Mortgdiee may also®do any &t it may deeni’ necessaty to grrotect the lien reols that Mort

moneys paid or disbursed by Mortgagee Tor any of the abiove purposes and «uih

S0 convenanted
will repay upon demand any

noneys together with interest thereon at the highest
tate for which it is then fawful to contract become <o much additional indebtedness seoured by this mortgage with the same priarity
as the original indebtedness and: may e’ inclided”in iy decroe foretio e, mortgage and “he’ paid out of the rents or precemds. of
sale of said premises if not otherwis pasd at i he abligatory npon the Morte gee to inquire inta the validity® of any- lien,
encumbrance or claim advaneing money } iuthorize but nothi lierein contained shall he constried as requiring the Maortg

o advarice any moneys for any PUTPOSE N notmeur-any. personal liability because of

do any wet Kereunders and ' the Morteapee shall
anything it may do or omit to do' hereunder :

o That it s the intent hereol 1o seeure. payment of said note and obligation whether the entire
to the Maortgagor at the date hereof, or a2 a later ¢

indehtedness under the terms bfthi

amount shall-have been advanced
ate, and 10 secure any other damount or amounts ‘that may be added 1o the mortgage
mortgage contract; X ;

I~ That in the event thy ownership of said property or any part thereof becomes yested in o
Mortgage 1y, without notice to the Mort IOT,
thedebt hereby secured in the same

person other than the Mortgasor, the
with' reference to this Mortgs and:
or may exiend time for payment 6fthe debt.
hereunder.or upon the debt hereby. sec ured:

deal spith suclysuceessar o sHccessors in interest
manner as with: the Mortgagor, and ‘may forbear 1o S
secured herehy without discharging or in" any way affecting the liability of the Mértgagor

O hat time is of the essence hereol and if default. Ko made. i perlormance of any. covenant herein contgined ‘or.in making any
payment wrider said note or abligation or iy extension or renew reof, or if procecdings be institted to enforce any othes
chitrze upon any of said property. or upon the

lien ar
filing ol a procegdingin bankruptey by o ainst the Mortgagor, or il the Mortgagor
shall.make an assignment for the henefit of hie creditors oc if his propergy be placed under control of or in custody of any court, or if
the Mortgagor abandon any. of uid property, then and in any- of said r\}

option and withoutlafTecting: the lien hereby
without=notive, all stuny we
toward the payment of sii
immiedistely proceed 1 [reclos
~n'-‘.x-{.~ll pparts separately

fats, the Mortgagee is hereby anthorized: and empoweret, at its
created for the: priority of said slien o any right of -the Mortgages heceunder, to declare
mmediately due and payable, whether br not suc I defaudt b

btedness any indebtedness of the Mortgagee to the Morte wgor, and - said Mortgagee mav: alto

apesand dnoany foreclosure g sale mav be made of the premises én masse without offering: the *

emedied by Mortgagor, and apply

o’ o
HTSTERar thes Morigragee s may employ counsel for advice ar other legal service at the Mortgageds discretion in connection with any
tien of this Instrument, or any litigation ‘to which the Morteawee may be made a party on
eveliinl of whis lien or which may alfuet e title to the property securing the indebtedness Lereby segured or which may affect said debt or
added to_and be a part of the, debt hereby securedl. Any costs and: expenses

1*«»{:1,“ icurrdd in the foreclosure of this morteane and sale of the property seerfring the sam

and in connection” witl®any other dispute
ot l{luillll-ll\llf"l‘ltll}! said debt or lien, ine

luding reasonably estimated amounts to conclude the transaction, shall be added to and be a
[pn 0‘! Atht heiehy secured. Al suelt amounts shall be ‘payable by the Mortgagar to the Mortzagee on demind, and if not puid shall
[ J-l led iy decree o Jjudgment as a part ol suid mortgage debt and shall include interest at the highest contract rate, or il no ek
A'llull:ll'[.‘.ﬂ".‘bh at the legal rate. 3

‘ AN B 4 : ‘ Z

/ I'EIn dase the mortgaged property, or any: partothereof. shall be taken by condemnation, the Mortgagee is hereby -empowered 1o
collectand receive all compensation which may he paid forany property taken or for damages to any property not taken and all condemnation
compensation so, received shall be forthwith applied Dy the Mortgagee as it -may. elect. to the immediate reduction of the, indebtedness
sceured hereby, or to the repair and restoration: of. any property so damaged, provided that- any excess over the amount of the indebted.

ness shall be delivered 1o {the Mortgagor or his assignee, 5

fina sum in exiess of Fifteen Thousand and no/100=——m—fem—lo_ po (8 15,000.00 )




