Reg. No.
7

Loan No. #2843
'THE UNDERSIGNED, . “

WESTERN HOME‘BUILDERS, INC., A Kansas Corporétion:

Lawrence : Counu~ofﬁ Douglas , State of Kansas

N

hereinafter referred to as the Mortgagor, does hereby mortgage and warrant to

LAWRENCE SAVINGS ASSOCIATION .

a corporation organized and existing under the laws of

THE STATE OF KANSAS

hereinafter: referred to as the Mortgasce, (he following real vstate

in the County of Douglas | ."in the Staté of Kansas i S to-wit:

L'of: One (1), Block Nine (9), Indian Hills No. 2 and Replat of
Block Four: (4),.Indian Hills, an Addition to the City of, Lawrence,
as shown by.the recorded ‘plat thereof, :

The Mortgagors ‘understand and dgree that this is a purchase money mortgage.

< ¢ Fogether with' all. buildings, improvenients, Hixtires or appurtenances now ot hereafter erected thereon or placed :ln-.n'in, including alf
Apparatis cquipment, fixtures o arficless whether in single units or contrally controlled, nsed (o ~up\p|_\' heat, gas. airconditioning, water, light,
W or hercalter therein o thereon, the fintishing of whick by léssors
to lessees js customary or appropriate, including screens, window shades. storm doors ang
beds, awnin stoves and water heaters (all of which are intended:to be and are nereby declared to be a part of said (r'r,-;ll estate whether
physically attached thereto or mot) : and 4o together with all casements and the rents, issies and ‘pmhh
pledued, assigned. translerrad and setover unto the Mortgagee, whel

power. relrigeration. ventilation ‘or n‘lh[n services; and any other thing ne

I windows, floor coverings, sercen doors, in-a:dodr

of said premises which are hereby
ther now due or hercaler'to become due as provided herein. The Mortgagee
is herehy subirogated to the rizhts of all mortgagees, lienholders and ow ners puid ofthy the provecds of the loap hereliv secured.
TOHAVE ANDTO HOLD the said property, with said huildings, improvements, fixtures, appurtenances. apparatus and equipment, unto
sufd Mortgagce forever,dor the uses herein set forth, free from all rights and benchits under the fiomestead. exemption and valuation laws
of any State. whicksaid rights and benehis said Mortgagor does hereby release and waive.; ¥

O SECURE S Rl

(1) * the payment of a Note executed by thie Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of

Twenty-two Thousand and no/100—- : ~Dollars

($ 22,000.00 ), which Note, together with interest thereon as therein provided, is payable in monthly installments of

One Hundred Fifty-seven and 62/100

($:157.62 J, commencing the first day.of " April . A%

which payments are to be applied, first, to interest. and the balance to principal, until said indebtedness is paid in full.

(2) any advonces made by the Mortgagee to the Mortgagors or his successor in title. for any purpose, at any time before the release and

cancellation of this Mortgage, butat no tinie shall this Maortgage seenre advances on account of said original Note together with such additional

advances in asum in excess of Twenty—twp Thousand and no/100--- Dollars (222,000.D0 , ),
proyided, that, nothing hetein contained shull b considered a& lmiting the amounts that shall be secured hereby when advanced to protect the

security or in accordance with covenants contaited ai the Mortgage.

(31 the performance of all of the covenayits and obligations of the Maortgitzor to the Mortgagee, as coatained herein and in said Note,
Upon transfer of title of the real estate mortgaged. to secure this note the entire
balance remaining dué hereunder may, at the option of the mortgagee, be declared
due andfaéable at once. ] - e

THE MORTGAGOR COVENANTS: :

werein and in said note |.|n}'n|ml, oraccording to any agreement extending
Aoge any penalty attaches thereto all _taxes, special taxes, special ASECSSIEnts,
erty (including those heretofore dued; and to furnish Mort 0, upon request,
receipls telor ‘ such items extende insLesaid property shall be conelusively deemed valid for the purpose of this
requirement; (3) Keep nprovements iow ac herealter upon said premises insured against damage by fire, and such other hazards
£ I to provide public lability insurance and such other insurance as the Mortgagee
. until sai 1ease of foreclosures until expiration of the period of redemption, for the full insurahte
value theresl; in such antes ch ap r hrokers, and in such form as shall be satisfactory to the Mortgagee: such insutimce
policies | weriod or periods, and contain the usual elause satisfactory o the Mortgagee making
them! payable to ¢ ale payable to the owndrof-the certificate of sale, oWner of any deficiency, any
¢ Commissioners®eed: and in case of loss under such pokicics, the Morfy
3 diseretion, all elaims thereunder &nd - to oxecute gnd- deliver on bhehalf of the Morte
W acquittances required to: he signed by the insurance companies, and the
rs and releases requirgd of him 9:- be sigmed hy the Mortgegee-for such purpose:
e iy insurance claim tocthe restoration of the property or upon the indebtedness
hereby sceured in Ws disgrotion. but . monthly shall: continue_until said indebtedness is paid in full; Ch Immediately after
destrpction or damage, to commence and promptly camplete the rebuilding of restoration of buildings and improvements now, or hereafter
on said prosises” unless Moy :

g ; . i
A (1) To pay said indebtedness and the interest thereon
the time of payment thereof: (2) "To pay wl

water charges ) charges

igee

teceiver or redemptioner, or

is anthiatized o adiust, collect

all nect v proofs  of receipts; vouchers
Maort g Rrees o sigr demand recéipls
and the Mortgasee 1s auth zod 7 the proc

weleets to™apply on the indebtedness secured hereby the proceedsof any insurdmee covering such
destruction ‘or damage: (51 To Keep said premises i good condition and epair, without waste; and free fram any mechanie’s or ‘other
lien or claim ol Jien not expressly subordinated 1o the lén hereof: (6) Not 1o make, suller or permit any unlawfulouse of or any nuisance to
exist on said property noe to diminish nfu tmpaicits value hy any act or omission’ to act; (7). T comply with all requirements of layw
with respect to mortgaged premises and the use thereofs (8) Not to make. suller ar permiit, without' the swritten permission of the Mortgages
being first had and obtained, (o) any use of the property for any plrpose other than that for which it is>now used, (b) any alteratipns
of the improsements, apparatus, appurienances, xtures o equipment now or hereafter upon said property, (e) any: purchase on conditional
sale, dease or agreement under which title is reserved inthe vendor, of: any apparatus, hxtires or equipment o he placyd in or upon any
buildings or impravements on said property. 2 :

B 1i order. to provide for the payment of taxes, fssessments, insurance premiums. and other annual charges ppon the property
securing thisindebtedness, [ promise to pay monthlycto the Mortgagee, in addition to the aboye payments, a sum estimated to be-equivalent
to-onetwellth of such items, which paymonts may, at the option of the Mortgagee, ta) be held bywit and commingled with other snch
funds-or its own fupds for the payment of such items: (h) be carried in a savings aceount hnd withdrawn by it to pay such items; .or
(ed be credited to the unpaid iee o said indebtedness as received, provided that «the Mortgagee advances upon . this:obligatidn sums
sufficient to pay said items as the same-decrue and hetomt payable. 1f the amountfestimated. to be: suficient to pay said items i not
sufficient, | promise to paythe difierence upon demand. 1 such sums are held or carvied in a savings account, the same are herehyipledged
. to further secure this indebtedness. The Mortgagee is autharized to pay said items us charged orbilled without further inquiry, 4




