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(1) the payment of & Noté ¢xécuted by the:Mortgagon to the

|
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Nineteén Thousand Five Hundred and no/100

order of the Mortgagee bél}ing even date he:};:wilh in the principal sum of ;

Iiollln

' : . _as_follows:
($ 19,500.00 ; ), which Note, together with interest thercon®as therein provided, is payabl 8 D |
: Interest shall be paid monthly on the last day of January, 1'3%9 and on‘tne !ast
day of each month thereafter until said indebtedness has been paid in full. zg&
amounts due hereunder shall be:due and payable not later than December 1,
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which payments‘are to beiapplied, first, to interest, and the balance’to principal, until said indebtedness is paid in full, -~
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(3) the performance of all of the covenants and’ obligations of e Mortgagor to the Mortgagee, as contained herein and in said Note.
Upon transfer of title to said land by any means’ the entire balance remaining due
‘hereunder, may. at the option of the Association or the holder, be declared due and

PREMBRTEAZER covENANTS:

o . :
A (1).To pay said indebtedness and the interest thercon as herein and in said note provided, or according to any agreement extending .
the time of payment thereof: (2)2To puy when due and hefore any penalty attaches thereta all taxes, special taxes, special assessments,
water cliarges, and sewer serviee charges against said property C(including. those heretofore due); and 1o furnish Mortgagee, upon request;
duplicate receipts therefor, and all such items- oxtended against said property shall be conelusively deemed valid for the putfiose ol this
requirement: (3) To Keep the improvements now or herealter upon.said premises insured avainst damage by fire, and such other hazards
as the Mortgagee may require o beinsured inst: and o provide public liability insurance and such othér insurance as the Mortgugec
may require, until said indebtedness is fully paid. or in cise of foreclosure.until expiration of the period of redemption, for the full insurahle
value thereof, in sugh companies, throwgh such azents or brakers, and in Such Torm as shall*he satisfuetory to the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods, and coptain the usual wlanse sitisfactory to the Mortg making
them payabi®io the Mort *i and in case of foreclosire sale payable to the owner of the certific ate o sale. owner of any defi rn‘}\. any
receiver or redemptioner, or any prantee in a Master's or Commissioner’s deed: and in case of Joss under such policies, the Mortgagee
is authorized 1o adjust. collect and compromise. in its discretion,all claims thereander and o oxecure and deliver on behalf of the Mortgagor
all mecessary ‘proofs of loss, receipts, vouchers, retedsestand acquiltances: requited (o be signed by the insurance companies, and the
Mortgagor agrees Lo sign, wpon demand, altreceipts, vouchers and releases required of him to he signed by the Mortgagee (or such PliFpose :
and the Mortgagee js,authorized to apply the proceeds of“anw in<urance claim to the restoration of the property or upon the indebtedness

herehy seeured e its discretion. but monthly payments shall continge until said indebtedness is paid an fully (44 Immediatoly
destruction or_damage, to commence and promptly cosiplete the rebuilding or restoration of buildings and improvéments now or h
Lon said premises, nnless: Mortgagee elects 1o apply “on the indehtedness secured hereby  the proceeds of any insurance coverting such
destruction o damage: (5) To keep said premises in-good condition and repair, withont swaste, and free from any mechanic’s or other
lien or elaim of lien not expressly subordinated 1o tie lien hereof: (6)'Not to make, sufler or permit any unlawful use of or any nuisance to
exist on said property nor to dimigish nor impair its value by any aet or omission: 1o act: (73 To comply with all reguirements of law
with respect to mortgaged premises and the use thereals (8) Not to viake suffer or permit, without the written permnssion of the Morigagee
bding first had and ohtained: (a) any nse of the property for any purppose other than that for which it is now used, (bicany alterations
of the improvements, apparatus, appyelenunces, ixtures of cquipment now or herealter upon Gaid property, () any purchase on conditional
sale, Jease oragreement under which title is reserved in the vendor. of any appardius, hixtures or cquipment th be placed fin or upon any
buildings or inmprovements on said property.
5 . k“ o’y
7 B In order to provide for the payment of taxes, assessments. Insurance premims and other-anpual charges upon the pro
= steuring this indehtedness, T promise to pay monthiy 1o thie Mortgaged, inaddition to the above paymentssa sam estimated 1o be equivalent
to oneawelfth of sushtitems, which payments m 1y, at the ‘aption of the  Mart oy () he held by it dod commingded with other sush
tunds ar its own funds for the payment of such-itemsz “(h) be carried in a savings secount and Withdragvn by gt to pay sucl items: or
fo) e creditglt 1o the unpaid’ balSnce of ‘said indehterdness s receive . provided: that the: M T neesiugon this obligation sims
sufiigient to iy said items us the same aeerue and become payable. 1 the amount estimate sufficient fo pay said items is-not
sufficient, I pro * Lo pay diflerence upon demand. I such Sums are held og carried in i s weonnt, the same are hereby. pledoed
to-further: secure this indehtedness. The Mortgagee is authorized o pay faid' items as charged or Ewithout further inquiry
nteact provides for additional 1 made at the of the Mortgagee and ured by thi
ed that in the event of snehy aid 5 nount of e sdded 1o the mortgage debt ‘and shall-increas
ance of the‘note herehy s { hv thie advance ang shall Be a said pote indebtednese under
note and this cantr S | il wir Lepntradt Were exectites d delivered mal A
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that said Mori
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10 advance any. moneys for'any purpgse norta do any act hereunders and the Morteazee any personal hiahility because of

anything it may do or omit to'dohereunder

nmedintely

several pat

i That thie Maortgage emplov. coinssl for il or other lem rvice et Morteaes sodiseretion mnection with any
(e reby s i or this:] 3 | 1 I g I made i party on
it of th v | lect the title biv iy [ iereby secured or which may affect said debt oy .
lien wndeany rea t {eesiso intyg Hall e ad b part.s t by secured stsTEnd, expe
rettsomably/incurred i the fo 5 26N ( el eoand i ction with any other d
o ditigition affecting sdid eor dien, including reasanulily oe L wnts o lude the transaction, shall be added to and
partof the debt hereby secus such-amounts shall 1 by the Mart 1o the Mortgagoe demand, and if not na |
Oe dncluded i any decree or i a8 ge debt and shatl ineludd lnterest \ contract rate, or i

cantrhet st there gt the fegal rate : -

S I In case the mortgaged giroperty. or dny: par thereof, shall be ‘taken by condemnation. the Morteagee is heteby empower 10
oltect antl teceive all compensation which wis be paid fo any properts taken or for daptages to any properey not tiken and all condenination
compensition: so received shall e forthwith applied by the Mo as it may eldets to the immediate reduction ol the indehtedness
secured herebys or 1o the repair and restoration of any propeety so damaged, provided that any excess over the amount of the ‘indebtéd

ness shall be'delivered o' the Mortgagor of his assignee, : =




