"8 The Mortgagor further agrees to procure, maintai and pay all premiums: for policies of insurance in companies ao 7
able to the Mortgagee, insuring said mortgaged premises against ii're' Iff’htning, windstorm' or other casualty and p;r!;e’:d:;c :ﬁ:
e!:r in an amount equal to or exceeding the unpaid balance of- said _obligation. Said policies shall have ‘mortgage  clauses ‘at-
tached thereto making loss, if any, payable to said Mortgagee as its interests may appear. In the:event of loss, the Mortgagor
shall'give immediate notice to the Mortgagee and said Mortgagee is hereby authorized: to make Proof of loss if the same is mot -
promptly made-by the Mortgagor. Said insurance companies are authorized to make payments for such loss directly to the
Mortgagee and the proceeds of such.insurance or any part thereof may'be applied by the Mortgagee, at its option, either to the
reduction of the indebtedness hereunder or to the restoration or repair .of the-damaged property. In the event of foreclosure of
this mortgage or in'the event of transfer of title to the above described ‘mortgaged prop. i ingui t of the said in-
debtedness, all right, title and interest of the mortgagor in and to said insurance policies then in_force shall*pass to Mortgagee.
The Mortgagor agrees to pay a sum equal to one-twelfth of the“estimated insurance premiums monthly “in. advance to the
Mortgagee upon the regular monthly payment date to be used by the Mortgagee in paying said premiums. If the fund 50 created
is insufficient to pay said premiums, when due, Mortgagor agrees to pay the difference upon demand, and if said fund so held
by Mortgagee for payment of said premiums when the same become dua is in exéess of said premiums,‘the excess shall be credited
to the Mortgagor and applied on interest or principalior held for future insuranca premiums as the Mortgageé may elect, The
waiving’ of such monthly payments for insurance premiums shall not bar the Mortgagee from later Tequiring such, payments:

4. The Mortgagor agrees that at'all times while this mortgage remains in full force and effect, to keep and maintain the build-
ings, and other lmproyements located ‘upon the above described real estate- in good condition and repair. at all times and not to
allow waste or permit a nuisance thereon., ¢ 5 ] ;

5. It is agreed that in the event of the failure of the mortgagor to pay all. real estate ta
are by law due and payable, or in the event of a like failure to keep in force i
mortgaged premises, said mortgagee may pay said taxXes, assessments and i 1
expended by Mortgagee shall be a lien on the premises described in this mortgage. Said amount may be recovered with interest
at a rate not to exceed ten per cent (10%) per annum, and said sums 50 advanced by mortgagee, may, at the option. of said
balance of said note thereby increasing said unpaid balance. Payment of any of said
be construed as a waiver of that default or of the right of said. Mortgagee to foreclose this

. . 6. The Mortgagor ‘agrees to pay all costs, charges and expenses reaéonably incurred or paid at any time by said Mortgagee
including absfract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of said note or
of this mortgage and the same shall be secured by this mortgage. : 4

A 7. The Mortgagor may, by, agreement with said Mortgagee, obtain additional advances from . Mortgagee for any purpose,
whether‘specifx‘ed herein or not, and such advances shall become a part of the principal balance herein, and ghall be covered by
the lien of this'mortgage, and shall be repaid in accordance with the terms‘and provisions of said note and this mortgage.

8. The Mortgagor hereby assigns to the Mortgagee, all rents and income arising at any and all times from the property
mortgaged and hereby authorize the said Mortgages, at its option, to enter into the possession of and take charge -of said prop-
erty, to collect and receive all rentg and incomes therefrom, and a ply the same on: the interest and principal payments due
hereunder, including insurance i x5 or improvements necessary to keep said: property in ten-
antable condition, or to.other ch provi i 1 , provided said mortgagor is in default under the
terms of said note or this mor . This i i i e until all indebtedness represented by said note
and this mortgage is fully paid. K1 S mortgagee shall in no manner pravent or retard
said Mortgagee in' the collection S or in the enforcement of its rights by foreclosure or otherwise.

9. It is agreed and understood that in the event of a default by Mortgagor in any one or more of the conditions, provisions
“or agreements of said note or of this mortgage, said Mortgagee may, at its option, and without notice, declare the whole amount of
the indebtedness under said note and this mortgage to be immediately due and payable, and foreclose this mortgage. In case of
any such default, the balance of the indebtedness: shall draw interest at the rate of ten per cent per annum from.the beginning of
said default until paid. : R ! :

10. The failure of said Mortgagee to assert any of its rights under said note or this mortgage, at'any time, shall not' be
construed as a waiver of its rights to assert the same at a later time, and to insist upon and enforce striet compliance with all the

terms and provisions of said note or of this mortgage. Notice of the exercise of any option granted herein to said Mortgagee
shall not be required. : - : i :

11. The mortgagor. further agrées that the obligation secured by this mortgage has been in part advanced by mortgagee™
relying upon the financial responsibility of mortgagor. In the event the real estate covered by this mortgage is conveyed by
mortgagor to any person or corporation before the obligation secured by this mortgage has been paid, the mortgagee shall have
the right at its option and for any reason it deems o be ‘sufficient, to determine this to be an act of default under the terms
of this mortgage, and to declare the whole amounttof the remaining obligation secured by this mortgage immediately due and
payable, and mortgagee may foreclose this mortgage in such event. :

i

12. The mortgagor further agrees that in the event the real estate cove®sd by this mortgage is conveyed to any person
or corporation who assumes and agreés to pay the obligation secured by this morrage and mortgagee does not elect to acce
ate the balauce of the remaining obligation® secured by this mortgage as specified under paragraph 11 above, mortgagee may
charge the assuming grantee a transfer fee of $25.00. The failure to pay such transfer fee shall constitute a . default of this
mortgage and mortgagee may at its optior. declare the whole amount of the indebtedness secured by this mortgage immediately
due and payable and foreclose this mortgage in such event. S 7 5

A ; b

13. IT IS AGREED that the Mortgagor, a corporation, hereby expressly waives any and all right of redemption which
would otherwise be allowed to Mortgagor, its successors. or ass gns, under the laws of Kansas in tHe event this mortgage is
foreclosed. It'is-agreed and understood that under the lawsof the State of Kansas, a waiver of redemption rights is ullowed by
a corporation.

IN WITNESS rlHEREOI’, the Mortgagor has executed and delivered this mortgage’ the-day and year first above written.

) / “ /
i < ! Ll ’/(

5 , Mortgagor
STATE OF/KANSXS, ; ; Se Preas.
coumw’/ OF { . :
DOYGL, : : -
BE IT REMEMBERED, That on this. ) : :-November , 19.68 , hefore me, the

. 3 Notary Pkl ¥ 5 2 4
undersigned, a Notary Public in and for said County and State, came

Billy B. Vant ». President and ‘Joe B. Stroup,

5 Stths ' ASS0C BUILDERS,

a corporatien, %’l is personally know o be the same person who execnted the within instrument of writing, and such
per: iy, aoknowlgl ] of ¢ as the act and deed of d corporation.
o ¥ 25 v S .
EOF, I have hereunto set my hand and affixed my official seal, the day
st above written. . <
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5 Notary Public .y
Lorraine G.. Bodin

(My comm)ssvl_pn'.eupxres

ecordedNovomr26, 1968 at 2:32 P.M.




