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45350 Morzgage

BOOK 152 - e
: o ; : i Loan No. »DC#28‘+'0:
THE UNDERSIGNED. ‘

David A.. Summers and Geraldine W. Summers, husband and’vwife

of  Lawrence - . County. of Douglas’ . . State ofKansas

W - { 7

hereinafter referred to as the Mortgacar, does lereby: mortgage and” warrant to

LAWRENCE SAVINGS ASSOCIATION

a corporation organized and exigling under the laws of

Zoad _ THE STATE OF KANSAS

hereinafter y erred Lo as.the Mortgagee, “the following
in the County of Douglas . A . in the Stale of Kansas 5 to-wit:

Lots One (1)5 Two (2), and Three (3), in Block Three (3),
:in University Place, an?Add n to the City of Lawrence,
. In Douglas County, Kansas, o :

%

. The Mortgagors understand and agree that this is a purShase money mortgage.
> Fogether with all buildings, unprovenents, fistures ov appurtenances now e hereafter erected thereon or placed’ therein, including all
apparatus, equipment, ixturestor articles, whether in single units or centrally controlled, used to supply heat, gas. airconditioning, wate

light,
power. refrigeration, ventilation or other services, and any other thing now or hereafter therein or th . the furnishing of which

SSOrs
10 lessees s customary of.appropriate, including sereens. windosw shades, stotm door s and windowss lloor toverings, screen doors, in-a-door
heds. apnings, stoves and water heaters (all of which are intended to be and are hereby declared to be a part of said' real extate whether
physic attached thereta or notls and aléo together with ull ¢ sements and the rentscissues and profits of said premises which are hereby
s assigned, transferred and Set over unto the Morigagee, whether now die of hereulter 1o bec ome due as provided herein, Tha .\Inrluuu«;-
:hy subrogated to the rights of all mortgagees, lienholders and, owners paid off by:the proceeds of tlie loan hereby secured.

: it ;

TO HAVE AND TO HOLD the said property, with said buildi improvements, fixtures, appurtonances, apparatus and equipment, unto

osaid '.!n yagee forever, for the mses herein set forth, free from all rights and benefits undar the homestead; exemption and valuation laws
of any State. which said rights and bencfits said Mortgagor does hereby rele d waive, & A%

TO'SECURE " : : S ;

(1) the'payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of’
. 53 3 (S

Twenty-two Thousand: Four Hundred and no/100----- = Doilnrs

(8 22 5 400,00 A ), which Note, together with interest theran as therein p[‘t:\i(lml, 15 payable in monthly

One Hundred Seventy-seven and 06/100-

i e December

(s 177.06 )5 ('oml;mm‘ing the

" first

which payments are to be applied, first, to interest, and the balance to principal, until said indebted:iess is paid in full.
e
(20 “any ydvances made by the Mortgages 1o the Mortgagor, or his sucebssor in title, for any purpose, at any time before the rele d
cancellation of this Mortgage, but at no time shall i lortgage secure advances on account of said original Note together with such additional
: Twenty-two Thousand Four Hundred : S £
7 ne
advanees, ina sum in.excess of and no/}0 2 Dollars (8 < 2,400.00 )

provided that, nothing herein contained shall be considered s limiting the amounts that shall be secured hereby when advanced to protect the

: ‘ x ; s
security ot in accorddnee with covenants contained m the Maortgage.

(@) “the performaiice of all of the covenupts and obligatjons of the Mortaugor to the. Morteagee, as contained liere in said Npte,
Upon 'transter ot tLt18 b WiEaora gt e Morgaror to the Mrteagee, ar conpipgl ok end Netey o
balance remaining dué hereunder may, at the option of the mortgagee, be declared
due and payable at once.

THE MORTGAGOR COVEN ANTS:

A" (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according to any agreement extending
the time of payment there 2) Ta pay when due and before any penalty attaches thereto all taxes, special taxes, spegial asdessments,
water chiarges, and sewer serviee char rainst I property” Gineluding those. heretofare due), and to furnish Mortgagee, upon request,
duplicate receiptse therelor, stended against said property shall be conclusively deemed valid for the purpose of this
requirement; (3) “I'o ke wor herealter npon said premises insured inst damage by fire, and such other h
as the Mor . require 1o 11 inst: and to, provide public hability insprance and such other insurance asethe Morigagee

echtedness is fubly paid, or in case of foreclasure, until expiration of the period of redemption, for the full insurable

value ther in‘sueh compun through such agents or brokers, and in such form s shall he satisfactorys to the Mortgagee: such insugance

policies shall remain with the Mortg s during said period or periods. and contain the usual claise satisfactory to the Mortgagee making

ther able to the N e and in case of Toreclosure sale I le 1o the owner of the certificats of s owner of any deficicucy, any

i redemptioner, or any grantee in 4 Master's or Commissioner’s déed; and in dage of loss under Such policies, the-Mortgagee

zed o adjust, collect and compromise. in its diseretion, all elaims thereunder and to execute and deliveg on behalfol the Mortgagor

nec -~~~m\/ wofs=ol loss, receipts, vouchers,. releases and. juitfances requiredsto he signed. by the insurance companies, and the

lortgagor to signeupon demand, all receipts, vouchers and releases quired of him Yo be signed by the M l"'!gqj“fp,",,;m;);,,nu,;,;m..
is authorized to apply the: proseeds of any insurance ‘claim (o the restorativn of the propeyt¥ ot iipon the indebtedne

Jdneits discretion, but monthly .payments shall continue until sdid indebtednrss: is paid,in- full; (4) Immdiately-after

destructionfor damiage. to commence and promptly complete the rebuilding or restoration of buildings and’improvements now or hereafter

on said emises, unless Mort : eleets 1o apply on the indebtedness seeured hereby the praceeds of any insurance coy ring such

e or damages (5) To Keep said premises in kood condition and repair, without waste, and. [ree from any mechar or' other

or claim of lien novexpresstycilioidinated 1o the lien here ot 10 make, suffer or permit any unlawful use of or any nuisance to

on sayl property nor to diminish nor npairits vitlue hy any act or omission to acts. (7) To comply with all quirements of law
aspect to martzaged.premises and the use thereofls (8) Not to make, safler or permit, without the written permission of the Mortgage

being fitst lad and obtained, :(a) “any use of the property for any purpose other than that for which it is now used, (b) any alterations

of the improvements; apparatus, appurtenancess fixtures or cquipmentnow or herealter upon said property, (¢} any purchase on conditional

lease or agreemeént ander ahich title is reserved in the vendor, of “any apparatus, fixtures or cquipment to be placed in or upon any:’

buildings or improvementson said property. b ! " o %




