(It is understood and' agreeds

“hat this is'a purchase money mortgage, )

TO'HAVE AND TO_HOLD _the premises d€scribed, together with all and sin
appurtenances thereunto belonging, andethe rerts
“tures, chattels, furnaces; heaters

gular the tenements, hereditaments and
» issues” and profits thereof; and ‘also all apparatus, machinery, fix-
r » ranges, mantles, gas and electric light fixtures; ele :
awnings,.blinds and all other f'i§(ur(*s of whatever kind and nature

ings now or hereafter s anding on the said real ¢

: vators, screens, screen doors,
at present contaifed or hereafter placed in the build-
t : estate, and all structures, gas. and oil-tanks and equipment erected or
placed in oi upon the said real estate or.attached to or tised in connection with the said roal estate, or (o any pipds or
fixtures therein for the purpose of heating, lighting, or as part of the plumbing therein,-or for ariy'o(hoerurpése apper-
taining to the present or future use or improvement of the said real ‘(-sg;_ntc. whether such ubpur:nus, machinery : lixlui%
or chattels have or would become part.of the said ealrestate by such ;I’n;mhmunl lhorotoy, or not, all of which :;ppm'ztu;
.|11:f(‘l\i11L'r\‘, chattels and fixtures shall be considered as annexed to and forming @ parf of the freehold and v\;;wvr(-(‘i bj’
this mortgage; and also all the estate, right, title and interest of the Mortgagor of, in and to the mortpa >d. e
unto the Mortgagee, forever. e i, : ’ e

MRS 105 0010019,

- And the Mortgagor covenants with the fortgagee that he-is lawfully seized in fee of the premises hereb;r convey»ed,

that he has good right to sell and convey the same, as aforesaid, and that he will warrant-and defend the title thereto

forever against the claims and demands of all persons whomsoever.

. Thirteen thousand cne hundred

( : —~——.z Dollars ($ 13,150,00 ),
a certain promissory note of even date herewith, the terms of which arc tiicorporated herein by refer-

ence, payable with interest at the rate of six and three quarters per centum (4 3/l LEETD)

per @annum on the unpaid: balance until pgid. principal and interest to be paid at the office of 3

This mortgagkeis given to secire the payment of the ‘pringipal sum of
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er place as the ‘holder, of the note may desig_n}ale in writing, in monthly installments Qf
=five and 3L/100 ~-- - ‘ : = Dollars
), commencing on the first day of 1ansm Y : , 1940, andj on the
y of each month thereafter, until the principal'and interest are fully paid, except that the final payment of prin-
cipal and interest, if not suoner paid, shall be due and payable on the first day of 1 y

tovember, 1998 )

‘e

The Mottgagor covenants dand agrees ©s follows:. 8

L. That he will promptly pag¢ the principal of and interest on the indebtedness evidenced' by the said note, af the
times and i the manner therein provided. Privilege is reserved to pay the debt in-whole, or in an amount equal to one
or more monthly payments on the principal -that are next due on the note, ‘on the first day of any month prior to maturi-
ty:  Provided, however, that.written notice oi an-intention to exercise such primlepe is giver al least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time it
is insured under the provisions ot the National Housing'Act, he will pay to the Mortgagee an adjust® premium cRarge
of ane per centum (1%) of the original orincival amouwt thereof, except that {1 na event shali the adjusted premium
exceed’the aggrepate amount of pre m charges which would have been payable if the mortgage had continued to be

mnsured until maturity; such payment to be applied by the Mortgagee upon its obligation to the Secrétary of Housing.

and Urbah Development on dccount of mortgage_ ingurance.

‘2. That, topether with, and in addition to, the monthly payments ol principal ‘and interest payable under the terms
of .the note secured hereby, the Morfpagor will pay to the Mortgagee until the said note is fully paid, the following
sums: s

'S

fa} An amount Sufficient to provide the holder hereof with funds. to pay the next rigage. insurance premivm if
i I f |24 £ :

this instrument and the note secu.ed hereby are insured, or a monthly charge (in

prenium) if they are held by the Secretary of ‘H nd Urban Development, as follows:

(I)'If ‘and-so long as said -note of n aate and this instrument are insured or are
of the National Housing Act, an amount sufficient to dccumulate in'the !
: to its d fe t n mortgage -insurance.premium, in order to provide
the funds to pay su nium the tary of Housing and Urban Development purs
al Housing Act, as amended, and ipplicable Regulations thereunder: or
(ID) If and &0 long ds s iid note of even date and this instruinent :
bin Development, a'monthly charpe (in‘liew'of a moitpage insurance premium) which ‘shall be in an amount
1 to one-twelfth (1/12) of one-half (%) per centumof the avetage outstanding baldnce due om the note
1out taking into account delinquencies or prepayment :

ne ground.rents if any and-the taxes.and’special assessments next duc on the pre

e, plus the miums that will next become due and payable on paolicies
the 1 s ';_»'.f'r“-<i hereby (all ‘as’ estimated by the p:iy\rv)\)’n
ber of months %0 elapse before pne month prior -to the date’ when such eround
ents will become delinquént, such su to be held by Mo agee i trust
s and special assessments, before the same become e _.n]u.tnl.“;‘m‘d
All payments mentioned in the two preceding subsections of this paragraphrand all payments to be made under
the note secured hereby shall-be added together and- the aggregate amount thereof shall be paid by the Mort-
gagor each month in a single payment to be applied by the Mortpagee to the lnllu’\i'ing items.in the order set
forth : e : :
i) S J
() prémium ..‘ur\{t-:; under th ontract of insurance with the. Secretary of Housing and Urban I’vvvln;um-n(,
“or monthly charge (in lieu ofmortgage insurance.premium), as the case may be; :
(II). ground rents; if any, taxes, assessments, fire and other hazard insurance premiums;
(Il mterest on the note secured hereby: and 3
(1V) amortization 6f {he principal of suid note,

Any deficiency ‘in the amou‘n‘l of such; aggregate monthly payment shall, unless made, good' by the Mortgagor

prior to the due ‘date ‘of the next such payment, constitute an event of défault.under this mortgage. . The Mort-

gagee may collect a ‘‘late cTwrge" not to exceed' two cents (2¢ ). for each dollar ($1) of each pé)ymeni more than

fifteen (15) days: in- arrears: to cover the extra expense inyolved in:handling delinquent payments. * :

u ot a mortgage- insurance 5
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