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compantes approved by the Mortgagee and the policies and reney

thereto loss payable clsuses in favor of and in form acceptable to the Morigag in event of loss he will give

mediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and eac
insurance company concemed is hereby authorized and directed 1o make payment for such loss directly fo the Mort
gagee inatead of to the Mortgagor and ti ; y

applied by the Mortgagee &1 its option, either to the reduction of the indebtedness hereby secured or to the réatorati
or repair of the property damaged. In event df foreclosure of this mortpugé or other transfer of title to the mortgaps
property in extinguishment of the debi secured hereby, all right, title and interest of the Mortgogor in and to any in-
surance policies then in foroe shall pass to the E

Mortgagee jointly, and the insusnce proceeds, or any part thereof, may be

7. That if the Mortgagor fails to make any payment provided for in this
repaic of the premises, or the like, then the Mortgugee msy pay the same an
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9. The Mortgagor further agrees that should ti mortgage and the nots ired hereby not
ante under the National Housing / within men tlis from the date f (w i stalen

B t any otficer of
the Department of Houging and Urban Development or au e ageni of retary of Héesing and Urban Devel-
opment dated subsequent to the [ nenths time from the date of this
note and this mortgage, being deemed conelusive prool of sych ineligabilily), the Mortgagee or {
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10. The Mortgagor cove and agrees that's note secured hereby are meared
under the provisions of the National Housing Act, he will not execute or file for record any instrument which 1M Pos

a restriction upon the sale or occupancy of the mortgaged property on the basis of rac e, color, or creed. Upon any
violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the d

ala ebt secured hereby
immediately due and payable.

Notice of the exervise of any option granted herein to the Maort g not required to be given. The covenants
herein contained shall bind, and the benefits apd advantages shall inure to, the respeciive heirs, executors, admin-
istrators, successors and assigas of the parties heteto. Whenever used, the singular number

all include the pluml,
the plural the singular, and the use of any gender shall be applicable to all genders.




