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B, MORTGAGE
15139 BOOK 151

THIS AGREEMENT, is made and entared into this.______11th 4y or  October
by sndbetween______ ASSOCTATED BUILDERS, INC, g o LT TS

e 2 M PRSI e = , of Douglas County, Siate of
Kansas, referred to hereinafter ns Mortgagor, and American Bavings Association of Topeks, & corporation, orgenized and exisi-
ing under snd by virtue of the laws of the State of Kanzas, raferred to hercinaftor as Mortgages:

WITNESSETH THAT:

The Mortgagor for and in consideration of the sum of TWENTY - SEVEN THOUSAND SIX HUNDRED and N0/100----
b 2 a === Dollars (9.27,600.00,
tha receipt of which is bereby acknowledged, do________ by these presents, mortgage and warrant unto the mortgagee,
its auccessors and assigns, the following deseribed resl estate losated in the Comntyof . Douglas
and State of Kansas, to-wit:

Lot 7, in Country Club Estates, an Addition
to the City of Lawrenee, Douglas County,
Kansas,

¥ Wazrants and agrees to defend the title thereto against the claims and demands of all persoms,
'9-: g !‘m‘m is given to secure the payment of TUERTY-SEVEN THOUSAND SIX HUNDRED and
HORE - e .

N/ 100wt -

o LA TLY . e s
with interest thereontst fhe rate ofSeven & three-fourthper cent per annom (2_3/%), together with such charges and
ﬁn@g ::d may be !? and payable to said Wg& under the terms and conditions of a certain promissory note of ;vin dl’za

ereby, by s ortgagor to sald Mortgagee payable ns expressed in said note, snd to secure
the performance of all the terms and conditions contained therein. The terms of sald note are bereby incorporated in this mort-

gage by reference. It is the intention and agreement of the parties hereto that this mortguge shall also secure any future ad-

aid mortgagor by said morigagee and any and all indebtedness in sddition to the amount above stated which

marigagor or any of them may owe to said mertgasf‘ue, however evidenced, whether by note or otherwise. This mertuge

shall remain in foll force and effect between the parties hereto and their heirs, personal representatives, suceos ors and assign
until all amounts secured hereunder including future advances are paid in full with interest thereon.

The Mortgagor alsc agrees and warrants as follows:

1. Time is of the casence of this 'ngrmnenk Mortgagor shall promptly pay the saili principal of and said interest on the in-
bted evid dd by said pr Y note and any and all other payments provided in said note and in this morigage, at the
timas and in the manner therein provided,

2. In addition to the said payments of principal, interest, and other ﬂ)mr?m provided for in said note, the Morteagors shall
sl? all taxes and assessments of every kind and nature upon the above deseribed morigaged property, when the same become
ge and paynble. A sum equal to one-bwelfth of the tota) estimated amount of the carrent years real estate taxes and nssess.
ments shall be pald montﬂ‘;' in advance to said Mortgagee upon the regular monthly payment date, to be ysed by said Mortgagee
to pay suid taxes and assessments. If the fund so created und held by said Mortgagee until said taxes and assessments heeoms
}myuble is insufficient o pay said taxes and assessments when due, the Mortgagor agreis to pay the difference
rom the Mortgagee. If the fund #o created exceeds the amount of said real estate taxes and assessy :
shall be credited to the Mortgagor and n})plied on interest or principal or held for future taxes ay said Mortgages ms
The walving of such monthly payments for taxes and aesessments at any time shall not bar the Mortzages from late T reg
such payments from the Mortgagor.

3. The Mortgagor further agrees to procure, maintain and pay all premiums for pelleles of insurance in com pdfiies acespt-
able to the Mortgages, insuring said mortgaged premises against fire, lightning, windstorm or other casualty snd extended cov-
erage in an amount equal to or excending the unpaid balanse of gald obligation. Suid policies shall huve irigsge clinses at-
tached thereto making loss, if any, payable to sald Mortgagee as its interests may appesr. In the event of logs, the Mortgagor
shall give immediate notice to tl Mortgagee and said Mortgsgee is hereby suthorized to make proof of los: if the spme is not
promptly made by the Mortgager. Sald insurence companies are suthorized to make payments for such directly to the
Mortgagee and the proceed Insurance or any psrt thereof may be apphied by the Mortgagee, at ita option, elther to the
reduction of the indebied reunder or to the restoration or repuir of the damaged property, In the evint of foreclosure of
this mortgage or in the event transfer of title 1o the above deseribed mortgaged property in ext pighment of the said in
debtedness, all right, title and interest of the mortgagor in and to said Insurance pulrema then in force shall pass to Mortgaygee
The Mortgagor agrees to pay & sum equal to one-twelfth of the estimated nsurance premiums monthly in advance to .the
Mortgagee upon the regular monthly payment date to be used by the Mortgagee in paying suid premiums, 1f the fund s ented
iz insufficient to pay said premiums, when dus, Mortgagor agrees ty pay the difference tipon demand, and i said "fund held
by Mortgagee for payment of said premiums when the same become due is in excess of said premiums, the axce Ball be eredited
to'the Mortgagor and applied on interest or principal or held for/future insurance premiums o Mortg ;
walving of such monthly payments for insurance promioms shall not bar the Mortgagee from later requiring soch payments

4, The Mortgagor agrees that at all times while this mortgage rémaing fn full fores and effect, to keep and maintain the build-
ings, and other improvements located upon the sbove deseribed rea) estate In good condition and repair at all times und not to
allow waste or permit a nuisence theregn,

5. It is agreed that in the avent of the failure of the mortgagor to pay all res] estate taxes and assess s when the gpame
are by law due and payable, or in the event of a like failure to keep in foree said policies of insurance or to e ropairs of said
mortgaged premises, said morigagee may pay said taxes, sssessments and insurance end make sald repairs and the amounts go
expended by Mortgages zhall be & lien om the premises deseribed in this mortgage. Baid amount may be resovered with intevest
&t & rate not to exceed ten per cant (10%) per amnum, and sald sums so advanced by mortzages, may, sl the option of said
M 5¢ be made & part of the unpald balunce of said note thereby inereasing sajd unpsid balance, Payment of any of said
itema by said mortgagee shall not ba consfrued as & waiver of that default or of the rigg\t of said Mortgagee to foreclose this
mortgage because of such default.

8. The MUF‘E‘IE‘M‘»&R‘P}B&’S to pay all costs, charges and expenses reasonably incurred or paid at any time by anid Mortgsges
including sbstract or title insurance expenses because of the fsilure of Mortgagor to comply with the provisions of said note or
of this mortgage and the same shall be secured by this mortgage.

7. The Mortgagor may, by sgreement with said Mortgages, obtain additional advanees from Mortgagee for any purpose,
whether specified herein or not, and such advances shall become a part of the principal balanes herein. and shall be covered by
the lien of this mortgage, and shall be repaid in accordsnce with the terms and provisions of said note and this mortgage.




