STRAIGHT MORTGAGE

! Bo P CONSTRUCTION

Togelher with all heating, lig
storm windows and doors, and wis
now located om said property or bereaf

TOHAVE AND TO HOLD TH AM the tenements, h amerits and appurtenances there
unto belenging, or in anywise appertaining, forever, and here warrant the title to the samea.

PROVIDED ALWAYS, And this instrument is executed and delivered to secure the payment of the sum of
_Mineteen thousand five Hundred and o .' i i

! & < e e e DO AL
with interest thereon, sdvanced by said Gapitol Federal Savings and Loan Association, nnd such charges as may become dus
to said second Eemy under the terms and conditions of the note secured hereby, which note is by this reference made a
part hereof, to repaid as follows;
19 500 .60 § .
The principal sum of § -~ 722"« Dollars to be paid on the day of + 19 d
? ! -
with interest from 1VU=li=00 at the rate of ( 3/ Uiner cent per unnum, payable monthly on those sums ad-
vanced, ix-ﬁlnml;ﬁ: on the first day of the month following the date of the first advane i ontinuing manthly therenfter
during the peried of this leax,

Said note further provides: Upon transfer of title

. ¥ te, the entire balanee
remaining due hereunder may at the option of the

If is hereby expressly agreed (i e evenl mortgagor shall not dilig and faith

ue the eonstroction of
the building or buildings now s rec to be erectad on the pren wreby mortgaged, | ace with plans
and specifications submitted to the mor 5 16 sahisluction of mortgagee, or, in the event the building or
buildings now completed or to be completed the pr vigaged are not sold, or piaced on the market fur
sale and sales of said buildings are not diligently pursuad by mortgager or mortgagor's agents, or, fn t eve the
mortgagee deems itsel! Lo be insecure in any » ir, Lhen, and in that event the sntire principal sum of this note se

by this mortgage and intorest thereon shall af snce heo ome due and payable, at the option of the mortgagee.

It is the intention and agreement of the parties hereto that this mortgnge shall also secure any future advancements
made to first parties, 'or any of them, by second ¥, and uny and all indebtedness in Addition to the amount above stated
which the first parties, or any of them, may owe to the second party, however evideneed, whether by note, book nccount or
otherwise. This mortgage shall remain in full force and effect between the parties hereto and their heirs, personal rejpre-
sentatives, successors and assigns, until all amounis due hereunder, ineluding future advancements, are paid in full, with
interest; and upon the maturing of the presant indebtedness for any cause, the total debt on any such additional loans shall
ot the sume time and for the same specified causes be considered matured and draw ten per cent interest and be colleetible
out of the proceeds of sale through foreclosure or otherwise,

First parties agres to keep and ramintain the buildings now on anid premiises or which may be hereafter erceted therson
In good condition at all times, and not suffer waste or permit & nuisince thereon. First parties slso agree to pay all taxes,
agsessments and insurente premiunis us required by second party,

Pirst parties also agres to pay all ¢onts, charges and expenses ressonably incurred or paid st iny time by second party,
including absteact expenses, because of the failure « first parties to perform or cemply with the provisions in said note
and in this mortgage contained, and the same a ireby secured by this mortgage

First pavijes hereby assign to second pariy the rents and income arising at any and all tinves from the roperty mort
gaged t0 seetire thMS note, and hereby nuthorize ATty or its agent, at its option upon default, to take charge of said
propesty gnd collect all rents and income ans apply the same on the payment of insurance miums, ta Agsessmagnts,

3 repajrs or improvements Becessary to keep said property in tenantable condition, or othe - chirges or payments provided
- f6r ah this TRortgige or in the note hereby secured, This assignment of rents shsll continge in foree until the enpaid balance
5 of safd hotd i folly paid, It is alse agrend that the taking of possession hereunder shall in no manner prevent or retard
%énqnd party jn the collection of said sums by forselosure or vtherwise,

" The inm of second party to assert any of jts right hereunder at any time 4hail‘ not by construed as a waiver of its
right to‘asvert the same st a later time, and to insist upon and enforce strict compliance with all the terms and provisions
in sid note and in this mortgage contained,

If »aid first parties shall-cause to be paid to second party the entire amount due it hereunder and under the terms and
rovisions of said note hereby secured, including future advances, and any extensions or renewsls hereof, in necordance with
terms and visions thereof, and comply with all the provisions in said note and In this mortgage contained, then these
presents shall be void; otherwise to remain in full foree and effect, and second party shall be entitled to the immediate pos-
of all of said premises and may, st it option, deelare the whole of ssid note due and payable and have foreclosure
of this me: or take any other legal action to proteet ita rights, and from the date of such default all items of [ndobted.-
ness hereunder aball draw interest at the rate of 10% per annum. Appraisement snd all benefits of homestend and exemp-
tion laws are hereby waived.

This mortgage shall extond to and be binding upon the heirs, executors, sdministrators, successors and assigns of the
respective parties hereto.

N WITNE&_‘{S Wﬂg‘le", suid first parties have hereunto set their hands the duy and yeur fl“rst above written.
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