8. The Mortgagor hereby sesigns to the Mortgagve, all rents and income arising at any and all times from the P
mortgaged and hereby authorize the said Mortgagee, at its option, to enter into tha posacssion of and take charge of sald prop.
erty, to collect mnd receive ull rents ind ineomes therefrom, and apply the same on the interest and princi payments due
hervunder, including insurance premiums, taxes, ass saments, repair: or improvementsmecessary to keep sald property in ten-
antable condition, or to other charges provided for in sald note or this mortgsge, provided said mortgagor is in defanlt under the
terma of said note or this mortgage. This rent sssignment shsll eontinue in force until all indebtedness representad by said note
and this mortgage ix fully paid, 'rﬁ taking possession of said property by said mortgagee shall in no manner prevent or retard
sald Mortgagee in the collection of sald indebtedness or in the enforcement of its righta by foreclosure or otherwise,

9. It is sgreed and understosd that in the event of a default by Mortgagor in any one or more of the econditions, provisions
or agreements of said note or of thiy mortgage, said Mortgugee may, at its option, and witheut notice, declare the whole amount of
the indebiedness ander said note and this mortgage to be immediately due and payable, and foreclose this mortgage. In case of
any such default, the balance of the indebtedness shall draw interest at the rate of ten per cent per annum from the beginning of
said defanlt until paid. >

10, The failure of said Mortgagee Lo assert any of its rights under sid note or this moftgage, at any time, shall not be
construad ¢ 8 waiver of itz rights to a t the same at a later time, and to insist upon and enfores striet complianee with all the
terms and provisions of said note or of this mortgage. Notice of the exervise of any option granted herein to said Mortgagee
ghall not be required,

11, The mortgagor further agrees that the obligation secured by this mortgage has been in part advanced by mortgagee
relying upon the financial responsibility of mortgagor. In the event ¢ resl estale covered by this morigage is conveyed by
morigagor to any person or corporation hefore the obligation secured by this v has been paid, the mortgpagee shall have
the right at its option and for any reason it deems to bé sufficient. t diste e Lk be an act of default under the terms
of this mortzage, and to declare the whole amount of the remaining o S d by this mortgage immediately due sand
payable, and mortgagee may forcelose this mortgage in guch event

12. The mortgagor further apre it in the event the rea this mortgage is conveyed to any person
or corporation who as 2 and agre he obligation = 2 7 t o r and mortgagee does not elect to acceler-
ate the balance of the remaini i by thie mao AT h 11 sbove, morigagee may
charge the assuming gran p fee The {a B pay su 5 feo shall constitute & defanlt of this
mortgage and mortgages ma;y ion declare the whole smount of the t mortgage im diately
due and payable and forvclose this mortgage in such event

15. IT IS AGREED THAT the pums rec 1 70 migsory note secured by this mort
imge, were used by Morigagor for the mavment of ull or s 4 he T prie { above seribed morignged
prewises, and that this mortgage s, therefore, a purchaze money 1 the lwwa of the State of Kansas,

IN WITNESS WHEREOF, the Mortgagor has exeeu *d and delivered this mortgage the day and year fipst above written,

Richard L. Durand

_ Mortgagor
STATE OF KANSAS, {

COUNTY OF SRANIREEX |
DOUGLAS
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