PURCHASE MONEY
i MORTGAGE
135944 BOOK 151

THIS AGREEMENT, is made and entered into this L1t

by and between
RICHARD L. DURAND and

of Dot ¢ las County, State of Kansa
of Topeka, a corporation, organized and existing
as Mortgagee

WITNESSETH THAT:

The Mortgagor for and in consideration of the

_and NO/100=wcwxs~w- - Dollsrs (8§

the receipt of which is hereby acknowledged, dq b hese presents; mort nd warrant
it8 successors and aasigns, the foll

and State of Kansas, to-wit

Together with all heating

storm windows and d:

deseribed real estate now loca
TO HAVE AND TO HOLD THE BAMi , tug

thereunts belonging or i

The mortgagor warrants t at the delivery

the above deacribed premises and that the mor gagor
)

clear of mhy and/dl liens or encumbrances except

e |

: Frr ey s
The mortgagor further warrants and agrees to defend the title thereto agai he claims and aands of all persong
It ja ngreed that'thjs moerigage is given to secu e pay t of TWERTY -THRE] QUSAND SIX UNDREI
FIFTY acd NOL00 y - Dollags ($23,650.00y

2

with interest theraon st the rate of S€VEn & thr ee-fourt &'SY' cent per annum (/1 3/51), together with such charges and
adyances s may be due and payable to said mortgagee under the terms and conditions of a certain promissory note of even dste
herewith and seeured hereby, exeeuted by said Mertgagor to ssid Mortgagee payable as expressed in said note, and to seeure
the performancs of all the terms and conditions contained thersin, The termp of ssid note are hereby incorporated in this mort.
age by refersnce It is the intention and agreement of the parties hereto that this mortgage shall alse seeure any future ad-
vances made to said mortgagor by said mortgages and any and all indebtedness in addition to the smount above stated which
said mortgagor or any of them may owe to said mortgagee, however evidenced, whether by note or otherwise. Thiz mortesge
shall remain in full foree and effect between the partie o and their heirs, personal representatives, successors and aawign:
until all amounts secured hereunder ineluding future adva es are paid in fall with interest thereon,

The Mortgagor also agrees and warrants as follows:

1. Time i of the essence of this agreement. Mortgagor shall promptly pay the said principal of and said interest on the in-
debtedniess evidenced by said promissory note and any and all other payments provided in aaid nete and in this niortgage, at the
times and in the manner therein provided. ¥

2. In addition to the said payments of principal, interest, and ofher charges provided for in said note, the Mortgagors shall
pay all taxes and assessments of every kind and nature upon the above deserd J mortgaped property, when the san

due and payable, A sum cqual to one-twelfth of the i ated amount of the current years real estate taxes

ments shall be paid monthly“in advance to said Morten upon the ar monthly payment date, to be used by

to pay said taxes and assessments. If the fund so createc ] y said Mortgagee until said taxes and as vents b

due and payable is insufficient to pay said taxes and ass due, the Mortgagor agrees to pay the rence upon
demand from the Mortgagee. If the fund so created ds the amount of said rea] estate taxes and assessme the excess
shall be credited to the Mortgagor and applied on ir st or principal or held for futur as said Mortgagee may elect
The walving of such monthly payments for taxes and essments at any time shall not bar the Mortgagee from later requiring
such payments from the Mortgagor,

8. The Mortgagor further agrees to procure, maintain and pay all premiums for policies of insuranece in companiés secept-
able to the Mortgages, insuring said mortgaged premises against fire, lightning, windsterm or other casualty snd extended cov-
erage in an ameunt equal to or exceeding the unpaid ance of sxid obligation. Sald pelicies shall have mortgage clauses nt-
tached thereto making loss, if any, payable to said Mortzages as its interests may sppear. In the event of loss, the Mortgagor
shall give inwmediate notice to the Mortgagee and said | gagee is hereby authorized to make proof of joss if the same is not
promptly msde by the Mortgagor. Said insurance co herized to make’ payments for such loss directly to the
Mortgagee and the proceeds of such insurance or any part thereof iy be applied by the Mortgagee, at ita option, either to the
reduction of the indebledness hereander or to the iration or repair of the damaged property. In the event of foreclosure of
this mortgage or in the eyent of transfer of title to the ub be . in extinguishment of the ssid in-
debtedness, all right, $itle and interest of the in and irince 2 ) oree shall pass to Mortgagee
The Mortgagor 68 to pay A sum equal to one-twelfth of ¢} g ins smiums  monthly m advance to the
Mortgagee upon the regular monthly payment date to be used by the M S d premiums. I the fund so ereated
iz insufficient to pay said premiums, when due, Mortgagor agrees I 3
by Mortgagee for psyment of said premiums when the same become due excess of said premiums, the excess shall be credited
to the Mortgagor and applied on interest or prineipal or held for future insurance premiwms ss the Mot gee may elect. The
waiving of such monthly payments for insurance premiums ahall not bar the Mortgagee from later requiring such payments.

4. The Mortgagor agrees that at all times while this mortgage remains in full foree snd effect, to keep and maintain the build-
ings, and other Improvements located upon the above deseribed real estate in good condition snd repair at all times and not to
all waste or permit a nuisance thereon,

Bb. It is agreed that in the event of the failure of the mortgagor to pay all real estate taxes and assessments when the same

are by law due and payable, or in the event of a like failure to keep in foree said policiez of insur nee or to make repairs of said

premises, said mortgagee may pay sald taxey, assessments and insurance and make sald repairs and the pmounts so

expended by Mortgagee shall be & lien on the promiss deseribed in this mortgage. Said amount may be recovered with interest

&t a rate not b0 exceed ten per cent (10%) per annum, and said sums 80 advanced by mortgagee, may, at the option of said

Mortgagee be made a part of the unpaid balance of said note thereby inereasing sald unpaid balance, Payment of any of said

items by said mortgagee shall not be construed as a waiver of that default or of the right of said Mortgagee to foreclose this
mortgage because of such default.

8. The Mortgagor agrees to pay all cosis, churges and expenses reasonably incurred or puid gt any time by said Mortgages
including abstract or title i.lm:nnge expenses because of the fallire of Mortgagor to comply with the provisions of said note or
of this mortgage and the samo shall be secured by this mortgage.

. The Mortg may, b cement with said Mortgages, obtain additional advances from Mortgagee for any purpose,
7. The hrr;in D’! uyotﬁrnd such advances shall become a part of LhaJarmm;ul balance herein, and shall be covered by
the lien of this mortgage, and shall be repaid in accordance with the terms and provisions of said note and this mortgage.




