together with the tenements, hereditaments and appurtenances thereunts belonging, snd the rents, issues
and profita thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default heveunder) and all fixtures now or hereafter attached to or used
in connection with the premises herein described and in addition therets the following household appli-
ances, which are, and shall be deemed to be, fixtures and a-part of the realty, and are ) portion of the
security of the indebtedness herein menfioned:!

T0 HAVE AND T0 Howd the sbove described property unto the Mortgagee, forever

Mortgagor covenants with the Mortgaget that he iz lawfully seized in fee of the pramisecs heroby
conveyed (or has such other estate as is slated hereinbefore), that he | wd good right to sell and :
the same, as aforesaid, and that he will warrant and defend the aforesaid title thers to against the cla
and demands of all persons whomsoever.,

This mortgage is given to secure the payment of the principal sem aforesaid as evidencod by
tain promissory note of even date herewith, the terms of which are incorporated herein by refer
payable with interest at the rate of 21z £ [} urtiger centum (
at the office of

N

%) per annam on the unpaid
balance until paid, principal and interest to be paid

the Fidelity Investment Con pany in ighi L
or at such other place as the holder of the noiso may designate in writing dellvered or mailed to the Morts
gagor, in monthly installments of Slehty Sght and P - Dallars (3 i -
tommencing on the firat day of lovent , 19 »and continuing on the first day of each m
tharesfter, until said note is fully paid, except that, if not sooner paid, the final payment of princip
mterest ghall be due and payable on the firak day of veptemter, |

%

The M’urtg&'gor covenants as follows

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the gaid note,
at the times and in the manner therein provided. Privilege is reserved to prepay at any time, witheut
premium or fee, the entire indebtedness or any part thereof not leas than the amount of one installment, ox
on the first day of any month.

" 2. Together with, and in addition to, the monthly payments of prineipal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee as brustee (under the
terms of this trust as hereinafter stated) until the said note is fully paid

JOFUET WLL . WOT L

(8) A sum equal fo the ground rents if any and the taxes and gpecial assessments next due on the
premises covered by this mortgage, plus the premiuma that will next become dne and payable
on mhdsdhmdaﬁnrhummmmmmewmmmvemihereby{ﬂ]unﬁmtﬂd
by the Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefor,
divided by the number of months to elapse before one month prior to the date when such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Morigagee in trust to pay said grouhd rents, premiums, taxes and special assessments,
before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment esch month, to be applied to the follow-
ing itema in the order stated:

(1) ground rents, if any, taxes, hssessments, fire and other hazard imsurance premiums;
(1) interest on the note secured hereby ; and
(m) amortization of the principal of aaid note,

Any deficiency in the amount of such aggregate monthly payment shall, uniess made good by ‘
the Mortgagor prior fo the due date of the next such payment, constitute an event of default
under this morigage. At Mortgagee's option, Mortgagor will pay a “late charge” nol excend

ing four per centum (4% ) of sny installment when paid more than fifteen (15
the due date thereof to cover the exira expense invelved in handlin
but spch “late charge” shall not be payable out of the proceeds of any sale made o satiafy
the indebtedness secured hereby, unless such procesds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured thereby.,

) days after
& delinquent paym

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 priceding shail
exceed the amount of payments actually made by the Mortgagee as trustes for ground renis, taxes und
assessments or insuranee premiums’ s the case may be, such excess shall be eredited on subseguent
payments to be made by the Mortgagor for such ilems or, at Mortgagee's option, as frustee shall be
refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due gnd payable, then the Mortgagor shall pay to the Mortgagee a8 trustee
any amount necessary to make up the deficiency within thirty (30) days afier written notiee Fronl the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender tothe Mortgagee, in accordance with thiv provisions of the note secured hereby,
full payment of the emtire indebledness represented thereby, the Mortgagee as truslec in computing
the amount of such indebledness, shall credit to the account of the Mortgagor any eredit balance re
maining under the provisions of (a) of paragraph 2 hereof, If there shall be 5 default under any of the
provisions of this mortgage resuiting in a public sale of the premises covered hereby or if the Morigagee
acquires the properly otherwise after defsult, the Mortgagee as trustee shail apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, anygredit balanee
accumulated under (a) of paragraph 2 on the interést accrued and unpaid and the balance to the prin-
cipal then remaining unpaid on said note,

4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
Mgu.ﬁnu.wimwiﬁmbvindumnﬁmhamtvhmwmmloruﬂmnmhuhm
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee. In default thereof the Mortgagee may pay the same.




