(1)

the puyment of & Note exeouted by ihe Mortgsgor o the order of the Mnnuﬁn—
)

bearing even date herewith in the principal sum of

Eighteen Thousand Six Hundred and T

R

g 1R () )
& 18,600,00 ), which Note, together with interest therean as therein provided able in monthly insiallments %

One Hundred Thirty-four and 45/ 00-- e Dollars

' L L ) it = r % T
§ 134.45 commencing the juy of Novembe r W 68

which payment ] applied, first antil said indebtedness is paid in Gl

ancellation of thy ortgage, but at

ddvannes, in & sum in excess of E{ght een Thousand
ravided thar, nothisg herein o niained shall b
serarity or in g Lanee

with covenants centained m the M

the performance of all of the
Upon transfer of title of

balance remalning due hereunder

PAYPNEMORTE AGOR COVENANTS:

covenant
secure

mortigagee,

A 1) To pay said indebitediess il the
the time of payment thereof: (2) Teo pay when
water ehatgrs, and sewer service harges 1 Ty | tusdin
duplicate teceipts therefor, and all such itom, | ¢

Rt sl prepe
sequtrement; (3) Te keep the Improvements I

y i .
uj sid premis

an the Mostgnges may require 1o be insured ap : bic lability &
may require, antil said indobredness is fally

ot lorechosure; until « xpiral
vilae theren!, in such companies, throngh suc)

- Kers, and
pilicies shall remain with the Morigages during s v periods. aad conlain the
them payable 1o the Mortaapes and In ca

i such form &

e of foreclos sle payable

it redemptioner, any grantes in a Maste
tithatized 1o adjust, collect and comprom

all' ‘decessary prools of loss, receipts, vouchers

mmissione '

fon, all claims ther T snd 1o evecale and
reivases and gequitiances ted Yo be signed by the
Mortgagor sgroes ta sign upon demand, all receipts, voucher

and the Morigagee is suthorized to apply the proceeds of any PTRpErty or upon the findehte in
hereby secured in its disecetion, but manthly paymenty o continud until said indeltedoess s paid in fall: (4) Imvmediately afjer
destraction ar dam to commicnce and promptly complew the rebuilding ¢
on said premises; unless Martgagee olects 10 apply on the indebyedn
destiyetion or damige: (5) To keep said preniises in goa cpndition and repais, withoat waste and e lrom any mechanio’s or other
biew or olaim of lien pot expresily suborilinated 1o the lien heresf: (6) Not to make, suffer or permit any Unlawlyl wee of or gy
exist on said property ror o diminish gor Unpais s valur by apy act or omission o ger: (1)
with respevt 10 martgsged premises wnd the use thereod: (8) Not 1o mike rmit, without the written persvision of the Morngages
being first hiad and shiined, (a) any. use of the property for any purpose ¢ that for which ‘it is now wsed, (b) sny s ativns
ol ihe improvements, sppararus, appurienances, ixtures or equipment now of heregiter upon said property, (c) smy purchase nu conditionzl
sale, lease or ngreement under whic I title s reserved in the vendor, of any apparatus, hsres or epipmeni te be placed in or upon wny
buildings or improvements on said property. - i

BEUTANCE companie
ond releases reg bim 1o be signed by the M jee

AR t {0 the restorsiiog of Ve

ton of bhuliding Improvesments Bow oy herenl
ared herely the proceeds of any insurance covering ek
naksance b

T'e vomply with all tefuirements of law

B Tn order to provide for the phyment of taxes, imessmenis, inkavance premineis. and other annupl charges upon the propesty
securing this indeitedness, 1 promise o pay menthly to the Montgagee, in addition 1 the sbove payments ale
te one-twellth of suck items, which peyments nigy, at the oplion of e Mottgagen, (a) be held by it sng cammingled with ether such
funde o lis own funds for the payment of such items: (b} be eacvied in a SEVADES account and. withdrosn by it to pay such ftems: or
fe} be oredited to the wnpaid bulance of said indebredness as recetved, provided that the Marig

L L fapee adsances wpon this obligation swm
suflicient to pay said items ns the same acirue and become payable. If the amount esfimated 1o be sufficient to pay said ioms s et

wufficient, | promise to pay the difference apon demand. 11 such swnns ave held or carn b savings weoounk, the same mry hereby-pledged
1o further secure this indehtedness. The Morigagee is authorized to pay said items as huarged or billed without further inquiry.

o & W estimaied to be eqpivalent

€ This mortigage conteact provides for additienal sdvances which may be made at the option of the Mortgages and socured by this
mortgage, and it is agreed that in the event of such advances the amount thereo! may be added to the margage deln and shall inc vrv.w‘
, the unpsid halance of the note bevely seeured by the amount of such advance and shall be 3 pait of said note indebiedness under Vmﬂ of
the termy of said note and this contract as fully as if @ new such note and contract were rxecuted and delivered, An Hdnﬁ-:ml Advance
 Agrecment may be given and accepted for such advance and provision may be made for different monthly paymants sad o different interest

rate and other express modifications of the rostract, but in all other pespects this contract shall remain in (ol force snd effect as 1o said
indebtedness, including all advanees.

< D That in case of fuilure to perform any of the covenants herein, Mortgager may do on Mortgagor's behalf evervihing so convenantod
that said Morigager may also do any @ct it may deem necesary to protect the lien hereol: that Mortgagoer will repay apon demand any
moneys patid or dishursed by Morigagee for any of the above purposes and such moneys together with imerest theyeon a1 the highost
rate for whick it is then lawfil to contract shall become 5o much additional indebledness secured by this mortgage with the same priarity
a6 the original indebtedness and may be incladed in uny decree forvolosing this mortgage and be paid out of the venty ot precveds ol
sale of said premises il not otherwise paid: that it shall not be obligatory upon the Mortgager to inquive into the salidity of any lien
encumbrance or elsim advanciag moneys as above authorized, but nothing herein contained shall b constoued as requiting the Morigagee
to advance any meneys for any purpose nor 10 do auy act bereunder; and the Morigages shall not incur any personal liability because of
anything it may do or omit to do hereunder:

E That it iy the intent Hereof to sectire payment of ssid note and obligation whether the entire smonnt shull have beon sdvanced
o the Morigagor at the date hereol, or a1 o later date, and to seoure any other amoynt or amounts that may be added 1o the mongage
indebtedness under the terms of this mortgage contract :

F That in the evest the ownemhip of said property or any part thereof bevomes vested in » person other than the Mortgagor, the
Mostgsgee may, withowt notice to the Martgagor, dea) with sich siccessor or sucoessers in interest with reference 1o this mortgage and
the debt hereby secured in the same manner ss with the Mortgugor, and may forbear 10 sue or may extend time for payment of the debe,
secured hereby, withowt discharging or in any way affes ting the lisbility of the Mortgagor hereunder or upon the debt hereby secured;

G That time is of the ewence hereof and if default be made in performance of any covensnt herein contained or in making any
payment under said note or obligation o, any extgnision or renewild thereol, or if proceedings be institored to enloroe any sther lien o

fge upon any of waid property, or apon the filing of & proceeding in bankrmiey by or against the Mortgagoer, ar il the ' Morigagor
shall make an assignment for the henahit of his creditors or il his property be placed ander control of or in castody of say court, or if
the Mortgagor abandon any of said property, then and in any of said events, the Morigagee is hereby authovized snd rmpowered, ol its
option| snd without affecting the lien hereby created or the priotity of said lien pr any right of the Mortgages hereunder. to declare
without notice, all sums wenred bereby jmsmedintely due and pavable, whether or not such default be remediod by Morigagor, and apply
toward the paymemt of swid monigage indEbtadns any indebtednes of the Morigagen 1o the Mortgagor, und said Mortgage: may wso
immediately proceed to forocluse this movigage, and in any foreclosure a sale may be made of the promises en masse without offering, the
several parts separately;

H That the Morigagee muy employ counsel for advice or oiher begal service ar the Mbrtgagee's discretion in connectiol with smy
disgrute s 10 the debt herely sovared or the lien of this lastrament, or any litigation to which the Morigagee may be thady » garty en
svcount of this lien ar which may affect the title to the property secuning the indebiedness horeby weared or which may + il o
lizn and any reasqnghle attorney’s fees so intutred shall bo sdded to and be u part of the debt hereby seoured. Avy collr amd s
roasonably incureed tn the foreclosure of this marigage and sale of the property securing the same snd in connection ‘whh any uhe:x&hj X
or litigation wlfecting said debt or lien, including reasonably estimated amounis 1 conclude the transaction, shall b a ! u!gl. .

wt of the debt hereby secured. -All such amoums shafl be payable by the Mongago: w the Morftgagee on demand, dnd if not paid

included in any dectee or judgment ns & part of said mortgage debt and shall include interest a1 the bighent contract g, o 4 1 b

_eontract rate then at | rate. L »
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dampensation s recedy i ortgagee an it may , 1o the immedinte } | the w
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