MORTGAGE ™ “*
14554 BOOK 151

THIS AGREEMENT, is mads and entered fnto this____Itd 4000 _September
by and between __ ASSOCIATED BUILDERS, INC, - oo S e L e 0
S s T VR yof _Douglas . County, Stats of
Eansas, referred to hereinafter as Mortgngor, and American Savings Associstion of Topeka, a corporation, organized and exist-
ing under and by virtue of the laws of the State of Kansas, referred to hereinafter as Hortpm:

WITNESSETH THAT:

The Mortgagor for and in consideration of the sum of  TWENTY-SIX THOUSAND and NO/100--. R 0

L == Sessctssresssseew-c- Dollars (§.26..000,00),

the receipt of which is hereby -cknowlednd, do by thess Presents, mortgnge and warrant unto the mortgages,
itx successars and assigns, the following described real estate Joeated in the County of . Douglas .
und State of Kansas, to-wit;

Lot Twenty-seven (27) in Country Club North, an Addition to the City
of Lawrence, in Douglas County, Kansas.

&

Together with all hesting, lighting and plumbing equipment and fixtures, including stokers and burners, screens, awnings,
storin windows and doors, window shades or blinds, used on or in connection with any Improvements located upon the above
described real sstate, whether the same are now located on said real estate or hereafter placed therson.

TO HAVE AND TO HOLD THE BAME, together with all and &i gular, the ter ts, heredit: ta and sppurtenances
thereunte belonging or in anywsay appertdining forever, and warrant the title to the sama,
The morigagor warrants that st the delivery of thia mortgage, the mortgagor is the lawful owner of the entire interest in and to
the above deseribed premises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, fres amd
elear of any ang all liens or encumbrances exeept___L105€ Of record =

S - e e i

- —— o~ — ———— —
The mortgagor further ¥arrants and agrees to defend the title thereto aguinst the claime and demands of gl persons,
It is agredd that this morigage is given to secure the payment of TWENTY - 81X THOUSARD and NO/100- -~
, s - =e e Dollars ($26,000,00y,
with interest th&ma?;‘f fhe rate ofieven & thre ourthger cent per annum (7 3/ 4y), together with such ol arges and

oS A o g e

advances as may he ylehnd payable to gaid mortgages under the terms and conditions of a cortain promissery r of even date
herewith snd geayred hereby, executed by said Mortgagor to said Mortgages payable ss expressed in gaid L

the performanme of all the terms and conditions contained therein. The terms of said note are hereby inesrporated

gaire by reference, It is the i p entjlof the parties hereto that this morigage ghall also seeure

vances made to said mortgagor by said mortgagee and any and all indebiedness in addition to the amount ahov

said mortgagor or any of them may owe to sald morfyagee, however need, whether by note or other

shall- remain in full force and effect between the parties hereto and th heirs, * pe il representatives, succes

until all gmounts secured héreunder including future advances are paid in full with interest thereon,

The Mortgagor also agrees and warrants as follows:

% evidenced by said promiss note and any and all othey payments provided in said note and in this mo tgage, at
times apd i #he manner thepein provided,

1. Time is of the essence of this agreement. Mortgagor shall prompily pay the said principal of and maid interest on the

2. In addition to the sajd payments of principal, interest, and other charges provided for in sald ate, the 1 agars shall
pay all taxes nnd asseskfnents of every kind and nature upon the above deserit od morteag ty, when ti became
due and payable. A gem equal to onetwelfth of the total estimated amount of the eum .
ments dhall be guid monthly in advance to sald Mortgages upon the regular monthly payment date, t
o pay shid tate and assessments. If the fund o created and held by sald Mortgrpes until said
due and paymble {8 indufficient to s d taxe¥ and asmesements w n due, the Morteagor BET
demiahd feém the Mortgages the d 50 ereated exceeds the amount of smid re il estate taves and

11 be credited & they Mortgagor and applied on interest or P pal or held for future taxes 2
i of wv monthly payments for taxes and Resessments atany time shall not bar the
t‘!a Y‘ium the Mortgagor
The Mortgagor further agrees procure, maintain and
the t : tring: said gaged promises againse e,
sjupl to or exveeding the unpaid balanece of said
if a able to said Mortgage
: to make
d to make pavments
plied by the Mo

my . t above des 7 ty in extin
i ! on in for

sy .
I RE Y > 7 aq 5 slfth o ate. \sUTANCY
Mortga Tl Y the Morigagee in pa i f
&1 ¥ id prer ] the difference upon demand, and
payment F same be in excess of said premi }
to the Mortgagor and applie est oF ¢ or held for § nsurance premiums ss t !
waiving of such monthly payment for In=urance ms ghall not bar the Mortgagee from later requ
TigAgor agrees thut at s while this mortgage rems full foree and effect, to keep
r ir < loeat above deseribed ron) estate in pood eons tion and reph

5. It is agreed that in the event
are by law due and ps ¢ i 1
mortes ree paY sai 8 s t | make said v

gee shall a li wm the p ses d d amo !
C u i d BUMS 8¢

Mortgagee be made u part of the unpaid balance of suid note thereby inereasing t of any of sald
items by said mortgagee shall not be construed a8 a waiver of that defsnlt or of the right of sald Morigegee to foreclose this
mortgage becanse of such default -

mortg

6, The Mortgagor agrees o pay all costs, charges and expenses ro nably rred or paid at any time by d Mnr:;f o
including abstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of said note or
of this mortgage and the same shall be recured by this mortgage,

7. The Mortgagor may, by agreement with said Mortgagee, obtain additional sdvances from Mortgages {u_v any purpose,
whether apecified herein or not, and such advances shall become a part of the principal balance hereir d shall be covered by
the lien of this mortgage, and shall be repaid In aecordance with the terms and provisions of said note and this mortgage,




