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KNOW ALL MEN BY THESE PRESENTS, Deted hugust 29, 1968

#

WHEREAS, the undersigaed Leonard T. Fletcher and Emili¢

residing in Dongl

It Fa U i 7 Lawrence
address is Route '+, Box 71, HAWTan( , Kansas

herein called “Borrower,” are (is) justly indebted to the United States of America, acting thmqi the Farmers Home Admis-
istration, United States Department of Agriculture, herein called the “Government,” as evidesced by a certain promissory

note, hereim called “the note,” dated August M , 19 68 , for the principal sum of

Thousan 5ix Hundred and 0 l'/"lf)¢~f,)'*~’“'“j' ~ Dollats (3 "':“»*)'"rv‘”“"-”’ﬁ]"), with interest at
1d an ipsursnce charge at the rate

TH 3
: X — ¥ i i T one-hall percent I annum
the mteof 51X And three guatz peitht (O 3/% per annum/ execuled y Borrowé: and payable to the order of the

Goverament in installments as specified therein, the final installment being due on _ AUZUST Eda.. 1988 A
which note suthorizes scceleration of the entire indebtedness at the option of the Government upon any defaull by Borrower;
and

WHEREAS, the nole evidesces & loan lo Bortowes in the principal amoust specifiod therein, made with the purpose and
intention that the Goversment, at any iime, may assign the mote and insure the pdyment thereol pursuast to the Corsolidated
Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and :

WHEREAS, when payment of the sote is (nsured by the Goverament, it may, be ansigned lrom time fo time sod eech holder
of the insured note, in tumn, will be the insured lender; and

WHEREAS, when payment of the note”is insured by the Govern t, the Goverament will execute and deliver o the insuesd
lender plosg with the wote an insurance endorsement insuring the payment of all amounts payable to the insured lender in
connection with the Joan; and

WHEREAS, when payment of the note is insured by the Government, the Governmeat by ag ot with the

set forth in the insurance sndorsement may be entitled to a specified portion of the payments on
the “annual chamge”; and

WHEREAS, a condition of the insurance of payment of the note will be that
gainst Borrower and wny others in connection with said loan, us well as any benefit of this Instroment, und will accept the
benefits of such insurance in liey thereof, and spon the Government’s request will assign the note to the Government; and

WHEREAS, it is the porpose and intent of this instrument that, among other things, at all times when the note is beld by
the Government, of in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; bul when the note is held by an insured lender, instrument shall not secute payment
of the note or ittach to the ‘debt evidenced thereby, but as to the note and such ¢ hall constitute an indemaity mortgage
to secure the Government against loss under its mgurance endorsement by reason of any defs

NOW, THEREFORE, in consideration of said loan and (a) af all timés when the nc }
event the Govetnment should assign this instrument without insurance of the o

'mant
paymen

the holder will farego his rights and remedies

iment, 6 im Lie
prompl payment

ontainéd there any provision for the
payment of an insyrance or other charge, (b) ut all times when the note is held by an | ed |

Sured
of Borrower’ s eement hetein to indemnily and save harmle the Governr

of the note and any resewals and extensions thereof and any agreements ¢
ure perdormance
by reason ¢ jefoult by Bortower. and (€} in auy evest and st 4l times he pron
expenditur made by the Government, with nierest, as hereinalter described, and the per
agreement ol Botfower contnined herein of in any supplementury agreement

pt pay
omance of every covenan! and
Borrower does hereby morigage, assign, and

warrant to the Government the foliow g propesty situated in the State of Kansas Cq viies

TTTLE to the

pasements,

tidness to the Goverment hereby secured and to indemnify dnd Save harmless
£ ¢ ol payment of the note by reason of any default by Borrower, Ai all
rrowar shall continue to make § wents on the note to the Qovemment,

v and appeaisa any delinquency charges, now or herenfter

ed lender, any amount due and unpaid ynder the terms of fhe noté, lexs

Gaverr to the holder ol the note as provided in the aote and ingur

Any amoust due and wnpald soder the terms of the note, whether it i beld

by the Gdberament o | wured lender, may be credited by the Governmenton the note and thereapon shall constitute an

advance by the t lor the of Burower. Any edvance by the Government as described in this paragraph

shall- bear interest ot the note rate from the dute on which the amoust of the advance was due to the daie of payment to
the Government




