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6. Ho shall uot commit or permit waste; and shall maintain the property in as good condition ns st
present, rensonable wear and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
may cause reasonable maintenance work to be performed at the cost of Mortgagor. Any smounts paid
therefor by Mortgagee shall bear interest at the rate prpvided for in the principal indebtedneas, shall
thersupon become a part of the indebtadness secured by this instrument, ratably and on a parity with
all other indebtedness secured hereby, and shall be payable thirty (30) days after demand.

6. JHe will continuously maintain haza® insurance, of such type or types and smounts as Mortgagee
may from time to time require, on the improvements now or hereafter on aaid premises, and excepl when
payment for all such premiums has theretofore been made under {a) of paragraph 2 hereof, he will
prompily pay when due any premiums therefor. Upon default thereof, Mortgages may pay the same
All insurance ahall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by it and have sttached therets loss payable clauses in favor of and in form accepl-
able to the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgages who may

proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is

y authorized and directed to maké payment for such loss direcily to the Mortgagee instead of to
the Mortgagor and the Morigagee jointly, The insurance procesds, or any part thereof, may be applied
by the Mortgagee at its option, either to the reduction of the in¢ biedness hereby secured or to the res-
toration or repair of the property damaged. In event of foreclosure of this mortgag r other transfer
of title to the mortgaged property in extinguisghment of the debt secured hereby, all right, title and
interest of the Mortgagor in and to any insurance policies then in foree shall pass to the purchaser or
grantee,

7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver & supplemental note
or notes for the sum or sums advanced by the Morigagee for the alterstion, modernization, or improve-
ment at Mortgagor's request, or for maintenance of said premises, for taxes or assesaments against the
same and for any other purpose elsewhere authorized hereunder. Ssid note or notes shall be secured
herehy on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or nbtes shall bear interest at the rate provided far in the
principal indebtedness and shall be payable in approximately equal monthly payments for period
a8 may be agreed upon by the Mortgagor and Mortgagee. ¥ ing to agree on the maturity, the whole of
the sum or sums so advanced shall be due and payable thirty (30) days after demand by the Mortgagee.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.
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of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.
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provisions of this or other instruments executed i

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The
covenants Jmﬁmm the benefits and advantages shall inure to, the respective heirs,
executors, sdministrators, successors and assigns of the parties hereto, Whenever used, the .nimlnlf
number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all
genders, and the term “Mortgagee” shall include any payee of the indebtedness hereby secured or any
transferee whether by operation of law or otherwise.
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Recorded August 26, 1968 at 9:34 A.M. ‘%&M___Register of Deeds




