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To Have ANp 70 Howd the above deseribed property unto the Mortgagee, forever.

_ Mortgagor covenants with the Mortgagee that he is lawfully seized im feo of the premises herehy
conveyed (or has such other estate as is stated hereinbefore), that he has good right to sell and convey
the same, as aforesaid, and that he will warrant and defend the aforessid title thereto against the claima
and demands of all persons whomsoever.

This mortgage is given to secure the payment of the principal sum aforesaid as evidenced by & cer-
tain promissory note of even date herewith, the terms of which are incorporated herein by reference,
payable with interest at therate of Six & Thiee-Fourthper centum € 3/4i) per annum on the unpaid
balance until paid, principal and interest to be paid at the office of
The Fidelity Investment Conpan&c s wichita, Kans
or at such other place as the holder of the note may designate in, delivered or mailed
gagor, in monthly installments of Eighty Thyee and 67/100-————--Dollars (§ 53 87
commencing on the first day of October ,1968 ,and continuing on the first day of each month
Mhr,mﬁlnﬂdmhhfnl}ypﬂd,uuptvmumtmwp‘hi.&-ﬁndmtdlﬂndmhﬂ
interest shall be due and payable on the ot day of  August, 1998

The Mortgagor covenants as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
st the times and in the manner therein provided. Privilege is reserved to prepay st any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one inatallment oy
S BRRSHE DR 0000 WiICheRE I in accordance with the Amortization Schedule
on the first day of any month. :

2. Together with, and in addition to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee as trustee (under the
terms of this trust as hereinafter stated) until the said note in fully paid :

(a) A sum equal to the ground rents if any and the taxes and special assessments next due on the
by the Mortgagee, and of which the Mortgagor is notified) , leas all suma already paid therefor,
divided by the number of months to elapse before one month prior to the date when such
ground rents, premiums, taxes and sssessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,
before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in & single payment each month, to be applied to the follow-
ing items in the order stated: !

(1) ground rents, if any, taxes, assessments, fire and other hasard insurance premiums;
(u) interest on the note secured hereby; and
(m) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless madiigood by
the Mortgagor prior to the due date of the next such payment, constitute an event of defsnit
under this mortgage. At Mortgagee's option, Mortgagor will pay a “late charge™ not exceed-

ing four per centum (4%) of any installment when paid more than fifteen (15) days afier
the due date thereof to cover the extra expense involved in handling delinquent payments,
but such “late charge” shall not be payable out of the proceeds of any aale made to satisly
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured thereby.

8 If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes and
assessments or insurance premijums, as the case may be, such excess shall be credited on subsequent
payments to be made by the Mortgagor for such items or, at Morigagee’s option, as trustee shall be
refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which nmotice may be given by mail. [f at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as trustee in computing
the amount of such indebtedness, shall credit to the sccount of the Mortgagor any ¢redit balanee re:
maining under the provisions of (a) of paragraph 2 hereof, If there shall be a defsult under any of the
provisions of this mortgage resulting in a public sale of the premises mw:ed hereby or if the }lortgagne
scquires the property otherwise after defanit, the Mortgagee as trustee shall apply, at the Lu;n-. of the
commencement of such proceedings, or at the time the property is otherwise acquired, any credit balance
sccumulated under (a) of paragraph 2 on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid on said note.

4. He will pay all ground rents, taxes, assesaments, water rates, and other governmental or municipal
charges, fines, or impositions, levied upon said premises exeept when payment for all such i’mmu'hsi there-
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee. In default thereof the Mortgagee may pay the same. B




