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Mortgagor covenants and agrees that at the delivery hereof

they are the lawful owners of the premises hereinabove granted and

are seized of a good and indefeasible' estate of inheritance thereof,

free and clear of all encumbrances.

WHEREAS, Mortgagor, being justly ind d to Mortgagee, has
concurrently herewith execute: nd de ed to Mortgagee thelr

certain Promissory Note

ROW, THEREFORE, Mortg

That they will pay said Note as the n provided,

That the lien created this mortg is a vali
first lien on the premises covered thereby, and
that they will keep sald premises and the rights,
privileges and appurtenances thereto, free from
all other lien claims of any ki G will protect
and defend the title of sald pr #o that this
mortgage ghall be and remain a f£iret lien thereon
until said debt be fully paid.

That they will keep the improvements now, or here-
after, on sald premises, insured against loss or
damage by fire and the hazards and perils. , covered
by the extended coverage endorsement, boller ex-
plosion and other casualties which may be required
by Mortgagee in companies and amounts satisfactory
to Mortgagee during the existence of the debt hereby

o e

secured, and will keep all such policies of
insurance, of whatever nature, constantly assigned,
pledged and delivered to Mortgagee, with the
premiums thereon fully paid; and for further
securing the payment therecf, hereby confers upen
Mortgagee full power to settle and compromise
@ll losses covered by saild insurance, together with
© the right to demand, receive and receipt for all
‘monies becoming payable thereunder, the same to
apply, at the option of the Mortgagee, toward the
payment of said note or the repair, restoration
or rebuilding of the premises covered thereby,
without affecting the lien of this mortgage for
the full amount secured hereby before such damage
ox mn: m, took place. ;
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