THs relcass ! ne Morlgagor also ngress Gnd Werrants Bs 10 _— ) : L

W wrilien 1, Timo Is of the of this sgreement. M shall promptly pay the suid principal of and said interest on the fn-
on the origined debtedness evidenced by said prom y note and nd all other pa t8 provided i d in mortgage,
times and in the manner therein p 3 i e -~ ok

rierad
t} 2, In addition to the sald payments of principal, interest, and other charges provided for in said note, the Mortgngors shall
A\ i3 . L
= day Ei,v all taxes nnd wssessments of every kind and nature upon the above dncr{haf mortgaged property, when the sume becoms
ve and pay _.) c;:‘ equal te one-twelfth of the total estimated amount of the current years ron! estate taxes and assess-
ments u&} pai thly in advance to sald Mortgagee npen the regular monthly payment date, to be used by sald Mortgages
to pay xeq and adegsments. If the fund so created and held by said Mortgagee until said tuxes and nssesmmants ber
due anly hle it heaf Y to pay sald taxes and assessments when due, the Mortgagor agress to pay the differenss upon
demand the®Mortgages. If the fund so created exceeds the wmount of safd real estate taxes and assessments, the exesss
shall be ithd 3 the Mortgsgor and applied on Interest or principal or held for future taxes as sald Mortgsges may elect.
The Waiving ofwuch mtinthly payments for taxes snd assessments &t any time shall not bar the Mortgagee from later requiring
ruch paymettadrom the Mortgagor.

8. The Morigager further agrees to procure, maintain and pay all premiums for policies of insurance in companies secept-
able o the Morl agep, insuring said mortgaged premises agninst fire, lightning, windstorm or other cavualty and extended cov-
erage in an amobinf equal to or exeseding the unpaid balince of gaid obligation. Said policies shall have mortgage clagses at-
tached thereto making loss, if any, payeble to said Mortgngee an its interests may appear. In the event of loss, the Mortgagor
shall give immediate notiee to the Morfgugee and said Mortgngee is hereby suthorized to make proof of losa if the samme is not
promptly made by the Mortgagor. Sald insurancs companies are suthorized to make puyments for such loss directly to the
Mortgagee and the proceeds of sueh insurance or any part theresf may be applied by the Mortgagee, at its option, either o the
reduction of the indebtedness hereunder or to the restoration or repair of the damaged property. In the event of foreclosure of
this mortgage or in the event of transfer of title to the above described mortgaged property in extinguishment of the said in-
debtedness, all right, title and intevest of the mortgagor in and to said insurance polleies then in foree shail pass to Mortgsges.
The Mortgagor agrees to pay a sum equal to one-twelfth of the estimated insurance premiums monthly in advance to the
Mortgages upon the regular menthly payment date to be used by the Mortgagee in paying sald premiums. If the fund so ereated
is insufficient to pay said premiums, when due, Mortgagor agn to pay the difference upon demand, and if sald fund so held
by Mortgagee for payment of said premiums when the same become dub s in excsss of said premiuma, the excess shall be credited
to the Mortgagor and applied on interest or prinelpal or held for future insurar premiums us the Mortgagee may eleet. The
waiving of such monthly payments for insurance premiume shall not bar the Mortgagee from later requiring such payments.

4. The Mortgagor agrees that at all times while this mortgage remains in full foree and effect, to keep and maintain the build-
ings, and other Improvements loeated upon the above described real estate in good condition am{ repair at all times and not %o
allow waste or permit a nuisarice thereon,

B, It is sgreed that in the event of the failure of the mortgagor to pay all res] estate taxes and sssessments when the same
ure by law doe and payuble, or in the event of a like failure to keep in foree said policies of insurnnce or to make repsivs of yaid
mertgaped promises, said mortgages may pay said taxes, sesesEments and insurance and moke said prepairs and the amounts so
expended by Mortgagoe shall be a lien on the premises deseribidd in this morigage. Said amount may be recovered with interest
#ta rate not to exceed ten per cent (10%) per snnom, and said sums eo advanced by mortragee, may, at the option of said
Mortgagee be made a part of the unpaid balance of sald note thereby increasing sald unpaid balance. Payment of any of said
items by said mortgagee shall not be construed as a waiver of that defsult or of the right of said Mortgagee to foreciose this
mortgige becavse of such defauit

8. The Mortgagor agrees to pay all eosts, charges and expenses reasonably incurred or paid at any time by sald Morigagee
including abstract or title insurance expenses becanse of the fallure of Mortgagor to comply with the provisions ef said note or
of tiis mortpage and the same shall be seeuved by this mortgage.

7. The Mortgagor may, by sgrecment with said Mortgajree, obtain additional advances from MQ!‘(S{!\W‘&‘ fb_r ARy purpose,
whether specified horein or not, and such sdvances shall beeome a part of the principal balance herein, and shall be covered by
the lien of this mortgage, and shall be repaid in sccordance with the terms and provisions of said note and this morigage.

mnf‘tgﬁg‘or hereby assigns to the Mortgagee, all rents and income arising at'any and all ti 08 n

mortgsged and hereby suthorize LE:; said Mortgagee, at its option, to enter into the 'Eu;mmin of and tt:llga ght::; z?‘n‘;? ;ﬁv»
erty, to mlllwt u!gd reeeive all vents and Incomes therefrom, and apply the same on the interest and principal payments due
hereunder, including insurance premiums, taxe Ements, ropairs i necessary to Keep sald pmp@rr;} i ten-
antable condition, or to other charges provided for in said note o vided sald mortgagor is in default under the
terms of said note or this mortgage. This rent nment shall con r until &il indebtedn resented by said note
and this mortgage is fully paid. The taking p of said property by said mor Bher p t or retard
said Mortgagee in the collection of said indeltedness or in the enforcement of its by foreslosure or otherwi kg

9. It is agreed and understood that in the vant of a default by Merigagor in iny one more of the conditions, provisions
or agreements of said note or of this mortguge, said Mort pagve may, at its option, and w 3 declary the whols imm;m. of
the indebteduess under sald note and this mortgage to be immediately due and paysal ore this mu,f!;ugvf In came of
any such (efault; the balance of the indebtedness shall draw Interest at the 1ate of ten per cent per snnum from the beginning of
said default until paid, - R o

10. The failure of snid Mortgagee to assert any of its rights under said note or this mortgnge, st any time, shall nat-be
mnslnwddni # waiver of its l!“v'.:hu to assert the same at a later time, snd sist upon and enforce striet complisnce with all the
terms and providons of said note or of this mortgage. Notice of the exercise of any oplion gravted herein ta maid Merwiw
shall nut be required. i s e

11. The mortgugor further mgrees that the obligation "se ured by this mertguge has been In part advanced by morigages
relying upon the financis!l responsibility of n In event the real estale covered by this mortgage is ponveyed by
morty T to mny person or corperation | . obligation @ red by this mortgage has been paid, the mori e shall have
the right at jts option ar rmine this to be an act of defn
of this mortgage, and to ition secured by this mortgage immedintely due and
payable, and mortgages may . 0%

12. The mortgagor further agres o any person
or cot on wh % : ay galion secq t nd w 5 2 Y t seceler
ate the e of the ! ion i by ¢ HOrrag : =
sharge the assuming gre
mortgage and m
due and payable
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