{
(1) the payment of & Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewlth in the principal sm ol

Twenity Pour Thousand and N0/ 100=p=——mmeocmm e o e e Dollary

4000, 00 b which Note, together with interest thercon s theroin proVided, is payabie in monthly installiments of

One Hundred Fifty-Nine and 68/100 : ———————- e s b il

(¢ 159,68 ), comniencing the first 1968

#re to be applied, frst, 1o interest, and the i alanee

(2} any advances made by the Mortgages o the Mortza

canceliation of this Mortgdge, but at no time shall this Morngage sevure idvinces

udvances, in a sum in excess of | Twenty Four Thousand and no/ o o bollaes (8 24 5,000.00
vided that, nothing herein conlaine | shall be considered as limiting th

eeurily or gn accordance with covenants contained fn the Mertgags

(3)  the performance of all of the covensnts and obligs of the Mortgagor to the Mory
Upon transfer of title of the real estate mortgag to secur
balance remaining due hereunder may, at the tion of the mortg:
and payable at once.
THE MORTGAGOR COVENANTS:

gee

A (L) To pay said indebtednes and the inters st e
the tine payment thereal; i2) To ¥ i dus
witer charges, and séwer service ch st said
duplicate repeipis therefor, and all such items exts
requirement; (3} To keep the improvemenis pow or her
as the Mortgager may require 1o be insured agnins ovide puhl
may requite, antil said indebtedness e fully pai e oyt
value theveol, in such corpar threugh swh s « and in su
policies shall remain with the Mortgage
them payable 16 the Mortgagee: and
receiver or redemplionsr. or any grantee
in authorized 1o adjust, colleet and COmy seretion, all ela
all necessary vofs of lese, roceipts uchers, relepsey doquitiance "
Mortgagdr agrees to sign, upon demand. all receipts, vaychers eleases requived of fn i i v e Mortgaigee for such parpose
and the Morigagee is authorized  apply the procesds of any in<urs aim 1o 1 e af | ety or upon the indebiedness
hereby secured in its discretion, but mosthly payinents shall conting util s % pad s (4t Immedintely altos
destraction or demage. 1o commence and promptly complete the ihed v v ilding d 1= pow or heprafier
on sail premises, anles Morgagee clecis ¢ by on the . secared e v i o v ve coveriag mueh
destruction or damage; (51 To keep said premises in good condition and cepsir, s iy v hasite'n o olher
lign o claim of len not expressly subsedinated 1o the lien hereod . (61 Not 10 o, & 5 vt ’ r BNy DUISSREE n
exisl on sxid propenty nor te diminish nor impair its va by any wet or ¢ on to 8 {7 o comply with all rewy meants of faw
with respert o mortgaged premises snd the use thereol: ) Not w6 make, soller or peemit. withoo the wrillen permisdon o
being firsi hod and obiained, (a) any nee of the property for uny purpose other than vhat for whivk it i now wsed, (b) any alterations
of the improvements, apparatus, appurtenances, fixtires or equipment now or hereafter upon wid preperty, ¢} any purchpse on conditional
sale, lesse or agreement under which tithe is reserved in the venidor, of any apparatis, Hntures or equipment to be placed in or upon any
buildings ar improyemenis on said property

B s order to provide for the payment ol taxes, swessments, insamanie premims, and other sangal ehurges upon the proporty
securing thix indebtedness, 1 pfomise 1o pay moathly to the Mortgagee, in addition 10 the above payments, 8 sum estimated to be equivalent
to one-twelith of spch items. which payments may, at the option of the Mortgagee, (a) be held b it and commingled with other sue h
Tunds or its own Tunds for the payment of such jrems; (b)) be carried in o savings seconst and wi hdrawn by it w pay b items: or
te} be credited to the wopaiil lalance of said indeltednsss as reveived, pr i thay ghe' Mortgagee wdvances upon this stion seiims
suflicient W pay said items ws the same acerue and become pavalile. 11 the amaunt estimated o be sofficient o pay said items i pot
sufficient, | promise to pay the diflerence apon demand, 1 such sanm mee beld or carried savings wecaunt, the same are horghy ple {
to larther secure this indebtedness. The Mortgager in suthorized 10 iy said items sy charged or hilled without further inguiry,

€ This morigage conttaet provides for additional advances which may be made at the aption of the Mortgagee and-aocured by thiv
mortgage, and it is agreed that in the event of meh sdvances the smount thereol may be added 1o the mortgage debt and shall incrrase
the unpaid balsnce of the note hereby seeured by the smount of sach advance and shall be » part of said note indeltedness under all of
the terms of said note and this coniract as fully as if & new such note and contract were executed smd deliveresd. An Additional Advance
Agreement may be given and accepted for such advance and provision may be made for different mmn:hl} payments and a different interest
rate and other express modifications of the contract, but in all other respects this contract shall remain in full force amd effect as to said
indebtedness, including all advances.

D That in case of failure 1o perform any of the vovenants herein, Mortgager may n Mortgager s behalfl cverything %0 convenanted
that said Mortgages may also do any act it may deem Necossary 1o protect the lien hereof; that Martgagor will repay upen demansd i
moneys paid or dishursed by Mertgagee for any of the sbove purposes and suich moneys together with i e
rate for which it is then lawful 1o contract shall become so much additivnal indebiedness secured by this mortgage with the same priovit
as the original indebtedness and may be included in any deciee fareclosing this mortgage snd be paid ot of the w;uu or .n..f.'.a"",?
sale of said premises if not otherwise padd; that it shall not be obligatory uypon the Mortgages to inquire into the validity n[! A!\\!;—‘
eacumbrance or claim advancing monevs as above authorized, but nothing herein contained shall be eonstrued s requiring the Mort W::
lo advance any moneys for any purpese nor to do any et heveunder: and the Mortgagee shall not ineur any personal ivnl'iilltv m.x‘ns
anything it may do or omit to do hereunder ; 2 <

interest theeeos at the highest

E That it is the intent hereof (o secure payment of said pote snd obligation whether the entive amount shall have been sdvanced
1o the Mortgagor st the date hereof, or st & lnter date, and' 1o secure any other amount or umounts that may be sdded to the mortgage
indebtedness under the terms of this mortgage contract : .

F That in the event the ownership of said property or any part ihereol becomes vesied in & person other than the Mocigagor, 1h
Mortgagee may, without notice to the Morigagor, dea) with sach succesar OF succemsors in intevest with reference 10 this un;a;‘.f..:m.',,:l
the debt hereby secured in the samo manner ac with the Morigagor, and may forbear to sue o migy extend time for payment ,;"'}hr debn
seoured hereby, without discharging or in sny way affocting the lability of the Mortgagar hereunder or upon the debt hevely secuped :

G That time is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
payment -under siid note or obligation pr any extension or renewal thereol, or if proceedings be instituted to enforce any other lien or
charge upon any of said property. or upon the hling of a proceeding in bankruptey by or against the Mortgagor, or if the Mortgagor
shall make an assignment for the benefit of hisv creditors or if his propesty be placed under contrel of or in custody of any eomst, or §f
the Morigagoer abaudon apy of muidl property, then and in any of sid events, the Martgagee is hereby suthorized i el e 'at b
optivn snd without affecting the lien heceby created or the priovity of seid lien or any right of the Mortgagee hereunder, 1o declare
without notice, all mums ‘sequrcd hereby immediately due and payable, whether or ot stich delauls be romedied by Mortgagor, and apply
toward the gavmest of sy hostgage indebtedness any indebtedness of the Mortgagre to the Mortgager, and ssid Mortgagen may als
immediately proceed to Yocgolose this mortgage, and in any foreclomure u sale may he made of the Premises en mawe withow, offering. e
several paris separdiely; !

H Thai the Mort, may employ counsel for adyice or ofher logal service st the Mor gee's discretion in connection with
dispute as w the debt secured or the lien of thin Instrument, or any litigation to which ';.h? Morigigee may be made -
account of thisdion of ‘which may aflect the title to the 11y securing the indebledness hereby secsired or which may affect siid debt or
lien and any reasonplile attormey’s fees s inturred bo added 10 and be & part of the deby hereby seoured, Any coste and ex 2
roasonably incurred in the foreelosure of this mortgage and sle of the property securing the sme and in connection with any other lnpite
or |;|i,r|5m| affecting said debt or len, including bly esti i ame to conclude the transaction, shall be sdded 15 and he a

ot of the debt hereby secured. All such amounts shall be payable by the Mertgagor to the Maertgages on demand, and if net paid shall
included in any decree or judgment as & part of said morigage debt and shall inciude intersst o the highest contract rate, or if no such
contract rate then st the legal rate. .

In cane the pmhml.hﬂhﬂuhm.thumhhmiywh
] ‘hmmmuulnwammu&uwnllmm

by the 85 it may elect, 1o the immediste reduction of the indebied
‘qm.m,m&umuﬁ—mtmdrbhl“»




